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2722 Thd, IWF— (2025a) BHEMT 2 K 51T, WK OPRFEBER & i B /|2 5022
THOTIEARL ., ¥WLf1mOﬁt@:x$E£%ﬁ%L SRRRCR B K o Tl 5t
Bk -1 A PNEN %ot:x®ﬁL1A“i%m~@#§mmﬁ %%%4#6 Llick

0. KRR OREICITE A BEE, EEOMHE RIS L 22D . 1993 (CERk 5)
%@fﬁﬁ@%&ﬁj%2%4@5%&u&ﬂ)$@réﬁwkﬁﬁj%Eﬁf%t@f
VALY



2. KRR - RKMMBED A V=X LADHEGH

T ) LERETERZ o 72 [T KEEH )
L% Machlup (1960) D ItigEf= (comparative statics) % H U TEL G

£,

2. 1.

2022 F 2 AvT TR0 T4 FTREERET D L,
ERNDERRMICHEERE L2 TROOHAMMM 2 A N T v 2
KU KEKGEETITHEE MM DK 8% b & kA Lz
IZ K TR EINHIBOR IR L -,
W2, TR I 7 AD—BREZT HEOREH AN —D
fl. MRS IC X D IR 2 R IR H D A L 4 5 IER IR OB A PRI E K
[FEffEy) © TRKRIT) OREREMECRZ B L, BEOEFEN A%#é%
¥ u &R0~ A T A EF| O E R 72 [E E AR BOR - B
\%ﬁéﬁf%t¢2m8$#%%
@%%%%BB@%ZEE%RR%mmt
a% D~ 7 v NEKEIC
ﬂn%@ﬁﬂ%ﬁékwowﬁtt#ﬁé%v4
FARABRIBOR AT LTz, £ 2 #iIUE, BERO~A FASFBORAS R H RO T
HRETCHBETHLZ BN D,

AR DT R ILF—

AT VURRE LT, FOEEIZ
7=, 47 LIl od e & B
R (2023a, 2023b) 25T 5 X 9

LT,
Hll B A & 72223 12
LfeS. B HaF]

EUHEfiE ER I2+0.1% DO F % L, 2016 E1 6
JEREAOEEE ¥E i BER 12+ 0.1% OfFHF| 2§ i . BB AN E &
L EERR LI BUR &R E PIB |

& 2. EEEDOHREFUTOBOIREF] (2023 4F,

(2 & D TG THERAE 2 BEAYICED

mAI 73T

C KRR LKAt

MEZERICEDMATA RN Yy V2 LTV

2025 £¢)

INER TR E DRPEEMRAA T RIRAT

o GRAT 2343 ADOFIHE | 254 12 A O ST [
H A $R1T (BOJ) -0.10% 0.75% 25412 H19 H
A A AESTHRIT (SNB) 1.50% 0.00% 2546 A 19 A
R gL gRAT (ECB) 3.00% 2.00% 2546 H5H
71+ 4§47 (BOC) 4.50% 2.25% | 25410 A 29 H

— =7 v NE(HERIT (RBNZ) 4.75% 2.25% 254F 11 H 26 H
W= RERIT (PBOC) 3.65% 3.00% 254F 12 H 11 H
A=A 7 U T Ei{RIT (RBA) 3.60% 3.60% 2548 A 12 A
7 AU R Ef ] EE (FED) 4.75% 3.75% 25412 A4 10 H
A > 7'F v N§RT (BOE) 4.25% 4.00% 254£8 A 7TH
A > FYEGHIRTT (RBI) 6.25% 5.25% 25412 A 5 A
77 VN geERT (BCB) 13.75% 15.00% | 25412 H 10 A
737 A L RAT (CBR) 7.50% 16.50% | 25410 H 24 A

(A7) Investing.com B L O~ % v 7 ZFEAEZR Ev b5 A,

BEROA =X
AT L T A

& AN,




ZORER. BAREL KR E DBFIZEN 4~6%IZHIER L., meFZ R 2 & w0 maF
DKBRA~FEH LT, BRI D KIBICRT L2 o72720, RAVBEZNREITHET L,
RV 2513 2021 010 O 103 F2> 5 icd T 2024 4 7 AIZiE 162 2 F THEIC
57% balg L. FHTH 150 M~ 46% b @l L=, #k (2023a, 2023b) D FEFEZHTIC X
X, ROV Z A E LT, XMW L% HafE, RHaer
75 BN E G I e E AR E LT R/ H RE OLS o — i b/ B L GLS
WX DERERDTZITO &, BFEICL2EER t RECHROD TaRWABEEZFF>Z &
MEFES Tz, 2F 0 ARITEBREeRMES 22 EBH LT, BERNSMESR LML Z &
MTET, BER~A T AT v &N BB L T HLBOR & S I K [
FLIERTH D,

X4, FITORRIRLERY v v 7 ORRIIHES

(kF) BEEED §-1-273
380 7 e R em—TEEE A
360 -
340
320
300 -
280 +
260 -

240

220

w
1m
w
m
w
Jn
w
n
w
m

() HEpELTU % —F (2023) .

ZORER, X4 OWEY, ~AF AR TIIELEFET HMEY TR TH, Bt
TORLFEBAFE RS20, $R1T74 SIS ARG 2150 KBRic2 Y | TARER
(FAEEIZH O 2 FHOEIE) 1% 2022 4 3 AMITIE 61.9%IZIE T L, 2008 FLLURED FfX
KAEL Fp o7z, AEEEIIFIZERNME T L2z, JEEMESS ATM sk Z2 /A - fid L.
I A MHIROBERE ZMET 28 % Lz, BELFRERMET Lo, BERE
WL TZD, v A T AR Er @ THEd UTAEEEND [V ER¥E] DIEFIC
%< potz, PRIMITVNBEN R~ A T AR e &f 2 mETsJic, AREBERTS
OFEEE ICERIE, ZOWEEFNTHT 2 5V RIS R I TWIk S, 2l
F ORISR Z R ATRE 2 LWEEREN S A L, EEOREOFHHMAHMP R 72
S THEMALMEE S5, Feldstein and Eckstein(1970) 23 E3E54T L7- L 5. &FliE
FEHIMICIZTERDBALEFE N ~OBRMTH D=0, BAFEE L RT L VICETHT 0
T, FREBITHREOICTHHNA L TEF LT 2 &, BARIEELMfl S, kE
BHILFT 5, TORE, 2012412 AND 202049 A TOT X/ 2 7 AR T,
BURERITE v &f|~ A F ASFNCRBEMNTIRMEE S 2o, FEERERERIX
RERERD 1.56%ICK LT, D550 1ITEET2 0.3% & P alEICiEE L,

RAVEHZNRE TRWIEERIICHESR, 20N M AMMAERE L CIHAZ A N7
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Va7 LRI L, NEREDREEYCAM KRR A7 EO 3V F—FIRTE
TR, AT D IEERCE R . D 46~5T% b DA AEKE LT O LIZRTH
Do EOT=OEAYMO @S2 KM LT, A ZEY - B - AR A D
R[H A, BEHL TR EOMIL 5 EE bEB L, BRSOV AL - TAHEFES
0L HMGEML T, HEEFWIOEEZHOCCERARE NG E 5651 &
ol

i<, BARBEOEHMEIZMZERICED 46~57% b2 mo7=7-0, A KIE
¥ 2 T, BHEVEZR CEHEEIIRWVICERDIM O, FAR0OBE— X%
BURIZE Y 46~57% b XL Iolelo®d, BTRWIZENAEANBOLED KIFICH X T, B
HTHRETHZOMOB T IMNEABDLRE AL L=,

X5. BHA VT VERBEAS V7 VOLBEFZESHT

i) P

= AN
Pre s )

2

b

[ LR

ez S
el e B

0 2 BLY Xy

(HAT) 2B ERR,

EMIROFEFFNZIBIT D~ — 3 v L O EEHR T, FFED 3 ATHHIZE N TR
X 5 DY | HAOFTFEAFE Do & HEHEHIHR So DI AL Eo TH D, T HITMEHIAY 72
T B AR & S MR 2 A R TR L oW AR L Gl TH D, EHITH
e B (I & IR KBS L TR L2 5 KO ICRERBZRET 5720, FH
AR I AR 2 5 73, RIRRIC BRI AR EER « A3 13RR & 7R fffi b A Y (2 Seh i L A1
KEET 2 LD IR BEZRET D720, GBI EROE LRz, LoTTh
b AR RIS Lt 2y TR el b G dhdr & . RS 26729, £ omih
MRS ZFES % Bt Bo lZR W T, IHEE L EEE ONT7 O EREIB RIS o O
T, HEMICKRELRBRGIREE 22D, 2006 22, BRBS O T HEMIC X 555 Eo
THBEFIZL > THAEERICLE>TH, N — MRERERESZ H1-6F, £ L
— MRELEIE T, BRBP TS OMMEI L > TER SN D, FiHEDPELERGEFD
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B1IEREHTHY , BEDPEAERFFTOF 2 EARAEHTHY . Lange (1942) 2k -
THESR CRANZ B BT RIICEER S v Tz,

ZHUZHS< Machlup (1960) DHEFHFICL DA > 7 VEER T, LA = A
N7 TG HIRR So ZBEDORENIZEHIIZEFD Si~v 7 hS® 5, TORERE,
BRI E LD Er~> 7 b L, MBS pord pr~& EFH L, AEEDN x02 D x1~
WOTATAHZELEHHTES, hex~v Ay 7EHR T aRA Ny a - LT L;
cost-push inflation=& M1 > 7 L | EMEATS,

2. 2. BEBZIAMMEARE CARMOMEELEND

22 4E L 23 R/ RMMIZE N ENK 10%. &3 TH 20% D EEE L2y, 24 4
PEOFKHESD 8 HEN D AWM ZENEZ D, 100% L E2>FE Y 2 5Ll Loz &
7o T, A== ENGEEOBEMMI S IXa ARER L, 29 Lica ARE & KM
gl TSRO KEEE) ] LIMFIENTWD, KA T —4 T 28 HIT T 24 FIZIT/ER
L 101 LM X T, KB I AAESIX 71T Ht 05 735 1t~ 18 J7 t i
RIEWEINTND, Ll 28 FITBIAIE L@ OMEE CTh>7-0N3, 24 FIXHEIT
SRR L ER @R Lo/, BEOFRZIE LRI KR BK, B
KT 2B CHIHIHE R WVHERIAENCH AR (BWED) OFIENH 2, Thb %
B Br< & EEORROBHEIRIT 89.2% ~BD L. K20 h t Dftfe R~z blcb Lz e
HEtEShd, LinL, ZARRX—ADOBEKERFTTIEZ 5 LIZEAI—RDOMEREDFE
REAAERE C& WD, HEKGHAIETE BN (o KERE) ) 2 R4 CHEE L7,

LKL, MR3E - M & IRFLEH O 2 SO RBIE D, FEK &I, LK(100%) D>
HIEZE(2~3%) - Mg (5~6%) ZHLY BRE | MALI(91~93%) & B HT #EZ IO, 15
LNk ERAKE NS, DFD FBRICEDEFIZ T~9%BEDT 55, 2024 HE
(I ZE DI 10.8% & 2.8% b L2k T D, T — 1 CREE A 722 S BUR % ot
FCETD, T LM LUWRIEEENCI 2 2 5 X 2 72y 7e B - BEEIREH 23,
TABEINITTCEEEF 25,

M5 0mbh, ZOMBARRIC L0 EER SUHTREADRENZ X S ICEST~v 7 F LT
Se b7 WHSIZE DS Es~E L7 N Li=bifThsd, ¢, BT b
X2 N T, Mli&IE p1 26 pe~HICEEL7Z, Z 95 LI-FHBEE2MNML T, BRI HA
I~ AL pERE KA (H AT A Al BE B 4) 1, 2 TRIE D 60kg15240 725 24 A121% 18000
Miz# 18% b EA L7,

WA EATEE O N AEREHGHZ JhuiX, BEL T HE L 22 4F 1477 A, 23 4 1651
AL 24 552160 N LA L TWD, K[ETOBMT — X2 XX, 2025 0 HARD Y
KR, 1991 470 5 2020 400 30 AR FEIEIC IS < FLVEfE ) b DR ZE23+2.36°C T, 1898
FEOMEPGHLK, HbEVMETH Y | BHIE EREOKERDIERE ThH o727, LT
FRITELEHEL TCOWRWAEICEZ 5 L RiIAENS,

WMEOHE 1 ORRNIZ, Al FR, KRBT A7 PALABREIORL LiE T CO,PEHEN
L, HEkiEE{E (global warming) 23 FE¥&iR%Z L FELTEFIETWLZ &
Thbd, TNEROGER (2025) 1L WD FEHICON-T-DTH=/VREE], Bzl &
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BRICES SN TAkEEB> ==L DiREE] L HRT 5,

%2 DJRRIT, 25 FH 11 FEH O KGR SISE OMAKH] & He v | §ith 3~4 FI30E2E
LR DRIARTH 5,25 4F 8 A 5 BIZITHER RGBT Tl 41.8 £ C © HARFRmRIR A |
KED Y 7 =T MDF AL — (Death Valley; JED4) Tid 53.3 E C DR EA
RZFiek L7z, 26 FITKRBGERAFEINORME T 35720, 25 FIXETIE RV, 244 L
EIERBERIE S & PRIS TV, ZhEAROEM (2025) 1% 24528 OV CHESEIREED
AT LHRT D, £ T VAEBEEEREIL 28 £ 7 A1 THIERIBEL) &L
Tro B B A BT 0T T Y HRIL 24 FITIIREL-HOD, 25 FIITE X T
IR D BATEER K O BO T NN E S 2D, TORME, 22 2~3 FFEENE
FIEADRLNT, BEMKDPELS ROIBFEIRNBEE THDH, HIRY LAKRERHNT
KAE7p CREREICHBEZ 5 25— T, K& HE LIENENRF &2 FEH SRR %2
H7eH LT, R0 KER CERBICHBEEZMZ TS, TOME, $KOHKD L
K% 23 4R 121% 5kg1800 F23, 24 4% TiX 4280 H & 2 fi5LL B, 25 (21T 4344 M,
B E TN TR U5 O BRI IRC R F 2 BT 2 8RR AT L T D
11 A 8 HITiX 4500 M & i mfE~&ME 2 FtlT T\ 5,

INREIRKEDORRCIE, BEEHERFRICHER T2, WEZSLERONIGAZEHRL T—
AR S K 21T - €. & KIE bkgl790~1980 MICE T R¥E L. #kEate
EROFHETE 25 4 7 AITIE 5kgd3542 [ E TR F L7272, 20 ORERH -5
25, UL, HEXRDERPEEZEXIEDT-OT, b I RFICESNTND, MA KT
BEIZ 77 J7 t DA KETA L TODA, 934 PO KERSE) ] & FIERIC AR 50 DK Ol A
B LE Lo EkO MG R &K E 53, R kERE) ) 2k 22840 b
HO1EDH, T, AREAREIEE < BKBOR 2 ZEHNC G 1L THEICE U2 %l 4 L7
720, 25 AEPEICOWTIXERENH - TR D ERAR~DIEOR L, & - KE72E0
BIKFB~DEAED R L, KVEMREFEOEIE 72 AN Z - T, BE~AN ) fiAA Lol

FEMCIE, BBOR THED 5N T X IR EEEOFMb., KAEEML., KTk,
Wt 69 mkomEi b, KAERS, SKEER AR U<, KRR, mEEb. mrs
b, BEDMAT 2500, KMHE, KRR 2 HEEE L T < 7o i, < - E 5l
FROMREBR 2B LT E-E 5 H L DB FBUORE~ L BT L T LN D
b, TIEEXIRE LT, HRARLEMEOEBE IR EGEZHEL 7V —VREEE / VT z—D X
T, 9% % KN FEER EHAETMETRLX—F]E Q%IRRT AHFE) L, Ehi
iz CxHETMHRARELZITMA D720, Al - AR « R A 7e EALARECIR T /112 &
53T A IHE,. FITITPEIE LT, COz P B MSERIED 2N S L, 2o
57 U= K NREBESLHART VX —REBIIZITEEANCE 0 B2 5 X 5 IRk
LT, IRBRALES (kO RIS 2 FEmA I HEE T D 2 ENME L RS TH A D,

2. 3. MERMEDOBFEEY
£, MBEBOPREBEFICENT JA 2 EEMEZCEEY—REICIIHNED - 78

DIELAZREDRFEE Y LG R R ICHEA T T, HEHBEE S1 2D Se~E LY
Zha®, AR ERMEBEMNE L7, CNLH 5 DEHICarR I NTya - AV
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L ELTHATE D,

22 4E 2 AL T DU T A FREIZ L » T gL X —EIFECEEY O E B 22 A
RNFEE L7200 TN O OMAMMAFERE L. KK CIXEEEWMAH 8% b @l L.,
B 5@y, R Sox /e EHD Si~H L EF A=A Ny a7
2 UG HI#R 2 CE 2720 SolZ R XL 91, Al « AR - RIRAT R - 7T 72 Ll
AZFNAF—ERICELTIZ, NV =RV T ¥, RAy=z—TrREODIIIZ, ERND
KNFEEREART IV F—RB LA ET S Z k\EF%®%A%TE%TfT
EWNAEREZ RIBIIENICHESCTRERWE LTI L, v TRV I ITATFTREND
@%E%%AK@%fﬂ%@@kﬁﬂ%@%ﬁﬁ%&%%&ﬁ%%%Lfﬁklﬂ%@%
7R AZ LT Z LR ERMBETH D, o, EEMICHEHRS Z Ty 7 &85
RNV REWHESE LT, HEBSTRE EBARBT 22 L Th b,

LorL, KERTIEZ 5 LRI 2 BORIZ S TRW T, BT I3 PRI ef] % 5|
E EIF A RBEMHIBORIC L > CREMBD 2 F Y7 b &8, 4 v 7 LIk b ~DBUE
fffas Uiz, LZANE2OEY, HIEOBM A — DT, FllRF RG] S 208 51
24 4 3 A £ TR THE— RIS & L CTHEEZ2EE~ A T ASFNCEE L, A B&F] o
Griiigkne & R ERICE O CRE S8, EERBRHZBIEES L &, 20, EHEES
FIZENHAE TS 4~6% HRAJER L T, BRSNS ORT, BHRFNAIRL
oo TORR., FAMBEL—MI21F 1 AIC103 HTH-7=DM, 24 F 7 AIZIX 162
MEb57% 6N L. TOBITFE 150 M &K 46% DEMEEZ LT\ 5, DDl AW
I3 50% b2 EA- LT, BARDHEBREFEDMbATFEL TA4% 2 B2 5 LA LeoTz,

Z T, BAT HIEECEM . e ERES Lo, EBINE B E A RERT D
EIROIEZ D=, K1 OWY , BROEEF MG BEE) 1% 22 45 D 60kg11500 M
M 23 FEEITIE 15240 F~ L RIAEE T 32.5% & 206 L. 24 421X 18000 H~ & Hij4E
T 18% b L. 25 4TI 28000 -~ L HI4ELL T 55.6% b KE&EE T 52 Licieo
Too ZOEBT, 23 FHEITITEMERE, EITEEME, NEERFETH . 30%MRDME L3 v 13k
T OV, BIKERENTIE, FEERITITEMEE OIS IE 1%, HIZEEE OEEM
BsMliAs 1% 6% B L, RETEEN 18 7t bl L CTCAREE M - 7272, /NEER D/
FeAikE L 4% D LRI E o7,

L TAN, 24 FEITITEMBRE, HITEEME, NIRRT 20% R OME LAYV ITkET 5
MRV R 1 OBV BIKE G TlX, EBRITITEMER OHEXHIS L 61%., HIEHkEE D
EF MBI 59% b LA L, REEEZX 39 5t b Lizicb b 59 kR e &4l
Z IR0 T8 INEHEE O/NEIGIZ AT 28% b &g L T, = A R LKW FEIC &
L IBFOKEE) #6720 LERTHD, Lo T, WMHEERICHKIT M ENZE2E N
BT LAY EIFICES LS ~—V RO R E-, KOMEHGEE Y 2
ZL, ENDRKMEEZIE L2 E V2 D, [LTF—1Z (2025a) 1% TJA B2 KA & #4E
THZENTEZOIE, KIITHFERYOHETEHZHIS =5 TEN 2L, EEMZTSESE
NzEFD JA B HEHITEERE X TR L TRMZRD TWEINL TH D, KOBYH
BHEMTTEL 2L T JABBIZE o THOREN TS, | LiEHT 5,

H 5 TWIH &, Sib Se~DEEFYT7 MZXY, MENTHSEEICL2E 5D

RSB EFEF N, e RE LK EROaX Ny « 7 L ENE

14



Lzt E x5, HIZ 25 FICITBEMIEIE=TEEO IUFRA LR E 2 6, B 2K R&IE
ZINES D2 FENE Z > TWDR, IEF R TSEEESMERAE TS, ARIERM GRS
KA L > T ps DREKMICH Y EIF SN TWDFHLTH 5, 523k il 7 &
FFoD T, HET HFEMBAA TN Eeb . ZO TFIZRAIA MR #fgAMEd 2,
fEAAE R IR MC #if o ER S TH Y | FlilRKILEZ T 5 MR=MC O 5
Hificik, (fiiks p—MC) /p=Ufits p—MR) /p=1UFEOMIEH M e L720, T—F —
iﬁﬂﬁf&ﬂ?/mﬂlo THERFHIT X, EORENHAT D, TEBFTIE e=oTh
DIz, MEEIIE R THDH, MC=MR DM LTl itk iTm 5 e 04721 B
Bitfiiag X0 @ < R0 SR AR S 2 L2 b, AREKMEO LY T~—F

MUERE L] 59 &, @ b5 55 TS A#EER (monopolistic exploitation) % i -
1/%%@”5 7o, MENES 3 RIGENT 5 Z L NHEERMICEE S VD, #alaTic X 2 5E56E
HI7eREBIX, 3EITITH,

2. 4. FLABHARZEIANEANBRREOBERM

E:\%5%%®%ﬁ&Pw%Hﬁﬁﬁwfwék@\%EA’&ofaﬁmmﬁ%
FRATRIEEICRILIZ R o7 DT, SEABOLELTIE L, ERIC AARPED 2 A FFE3
AL, I5Ti SEAHEAZ Do Di~ERAOREIOWEY HH 7 W7z, B

RUX Ee D Es~EHICT 7 b LT, /APFEKAlE pe 22D ps~EHIZ EF LTz, v/ by
7%&& iZohE [F~2 RF L« £ 7 L; demand-pull inflation=558 5| A > 7 L |
EREATE,

RN A ERTO 8 A ORMAERIZE 1 DY, BAKEHKE TIL 22 4F0 122 5 t >
5 234EITIZ 104 Ht ~& 18 Ht~A T AT/ 24 4EI1T1L 64 Tt ~& 39 5 t & Jf
DIRVVNEERERA TR TND Z LT A ARRE LTV D kI %#%zf
FERX Yy v TDRRBIER LI L 2R LTV, BAKE (2025) 1%, AAEABERIC K
I ATHEOEMD 24 F1X 5.2 Ht, 26T T Ht ERFE LTS,

2. 5. BRBPEOEFHERFOME

IF—= (2024) 1% TEBUX. B, BHEERE. BKEO=FICL#EEEKRTEMS
mf%koﬂﬁ\ﬁ%%®kﬁj(£%ﬁ)kwﬁ%%®¢f\:m%“@&%747/
TN LREATE, AU T e R R RIR TS o7, ) LHET A, 2 LT TR
SROBERELZRY £ LD TENEZEE 2 9B S Y, BRKRERIZBAE N 2> TEKE
IR EEM BABLOMER . BETHROERZIThE. BT - & KM% CHERr L
TEMBEZORENAZTEEE L THEHAT A2 E THRE 2O AT 7B LT, |
LT %, JA BHOSREEEN JA N7 THY . 0 SRR A R R B RIE A O
WG E (EARE) Tho, 254F 3 ABE, JA RHITRETIEMAE 385.4 1A,
HALA H 635.9 TN, BT 1021 TADOMAEBZZ A2 KMETHY , JANRV 7| B
HHEITZ ORI & LT, BROEMEET TR ZDOBBREOHERAEBEHEDOITE
RN, FERCWE LR L TVWAERERIEE TH 5,
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X 6. REBHTETFHERE (2015 FEEREME)

JEF]
120

100 /

80

60

— 3 TR

AP AR

ot L b {ERK
TRR2LEILHE - 68SNA) | 12, SERR114E - 199941
BEix (20244 1-3 A W2SGHHUE20155F 351 | 1385 <

(HHEL) [ F—1= (2024) .

# 3. HROSITOESE, BEHE, FHEER (2025 4 3 HHE)

JENL | < falik RS e N | BHe EM | EEE. %
1| =28 UFJ §R417 2027127 1077425 53.15
2| WIHH xRIT 1904617 31305 1.64
3| =HMAARIT 1597316 1045155 65.43
4 | HPIEERAT 1530478 916152 59.86
5| IANRV Y 1072744 244112 22.76
6 | Ak e 561354 174761 31.13
7| SHEAGRESRAT 373874 322531 86.27
8 | 0 Z7RERAT 343087 255669 74.52

() PrPERE (2025) 23 AIRESHE E B IER,

(1= (2024) NMEELI-L D12, K6 oXk iz, 1960 R FE TiE, BELESN
IR A 2 B> T2 28, 1970 4EEEIC TR U, 23 AR PE S BRI TR L T &
bbb 6T, £ 3 D@V 254 3 ABUE, FHATEKE L JA N7 28 107 kM. =
MAeD 56 KM TS &L 163 K ERME L, H3MDA TN 7o TS, BH
WCHDBKBORIZ LY . REAESIIRENNICRED L, BRESREBBENHE D - ko
FEHMEHENCH 2T, JA N7 OFEEIC SO D H R =TA5RIT 2 EFE, Bh4its
ENF LB TR 26% &, MOEEEE & bR TE LKL, BE~ORME R HE/ -
FIRHEANCH -T2, JA OAREIFEETH D ITTEN, EECHELZB L TE, T2
T, JA NV IR LT ireE R . REOREME T CIIvEInenizo, 1A
B OBEZNEMERH Uz HUCER T 5 73— FEERE &~ ORE . HEA BT o A B
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Ho— U RFEr— Ul EXEGOHBEAIERL TEz, T THREREIZEFT
41 kM THY, THEELN 26% L FE LKV, £ CTEATESIIEREEARER L

AL a7 VRIS & 2 AMERE 72 CTEMBY e GRE 2175 Kol o7e, &
AN, TEOKKROBEA BT THMEME A RIRT L, B a1T 2024 4 4~9 A H]
T 8939 [EM ER B L =IRF%4E U, 2025 4 3 HIFE CIIREELEMN 1)K 8078 (EH D
ERRT A TR L ol

FIX 2008 FDY —~v v a v 7 OREICH, BARFRIEIY TSI MLm= BT
REFEFLRFES: MBS 72 £ O F751C L A &S LM TR 5700 @M oK% 5 E L7
W, HEHIIECHEMARE T CEMTEDOEEEZZ T VD JA B, £ 1 JK 9000 [E
M & AR A 24k U 72, 2024~25 FE DR P @ OB KIT YA 355 EEIS 1 JK 8000
BHIZ LD, ZOBEFERTEZMET S BT, JANY 7 OEESEHAIE 20T
FHRBENTZE R D, 20D, JA BBITKIERFE~DOMREE%Z 60kg T 15240 [
D5 24 HEFEITIX 18000 FI~ 18% 5] = EiF 7243, 25 4 FE 11X 28000 F~ 56% & KiIEIZ
5l& BT CREFFHGEZHESCE 9 & L, JA Ol %2 60kg T 15315 [ 5 24597 [
~FEIZT61% B 5 E EF. 25 FEICIX 36895 -~ 50% b 5 & EiF T JA D¥EAFTE % 1
LEIELEERLND,

%1®L0%ﬁi®%%t%4w5ﬂ%ﬁzt I, 2008 -V —~ v a v 7 DR,
2011 FEHAAREROIEFILIK, #8520 FEMT3ERTHS, £-MMbkDs &
EFEN 5 EZBAT-OIX, BE 20 FER THRIBMNO T TH S, Lo T, SEIOMEE
HFIHERE S 50% 2 2 551 & EFRIE, MO TRFICHEWZD, V-~ avrR
WHARBROIEFEREIZICH T 2ERRERPN -T2 Z L 2R TE D, MTNEOH
ARAKMIC L 2 KM BEHERFBORIX, ZOMMEMR LI EST bvs, R (2025)
t Ml 7e S RATEO 1.7 JKHIZH EAKREENEFNCHAEL, ThE I AA—F 5
FRROBEZEL, BRZObORRFEMET IXKEHINLTHD, | L EHEEH
R E T 5, JA B E ORISR TH D BT oRE « BE 2 A0 B BRI bt
LTHIDT, 29 LEEENRHLMNE 2D,

24~25 F\ZITAEEEITHEM L, MERBEHD 101~102 & LR ->7icb b o3, #MHEE
ROAB IR AT 50% LA b B L7-D 2 B EHEBESTIE CIIH 0 BRVWERE
THY ., BB ERTEZE BB TR E HERTE D, o X DI OIER 2
FEMAS L ITFRTREMR 2 < L M KEL N X - Clifs 2 1 Y EiF 2 TR K5
R 11 TR & B L 0 & ps 2o T, —HHICH Y LT 51742 E%T 5%,
24$§ﬁﬁknz%7yvn-4y7v\ﬁ%ﬂiéKﬂfﬁL FEE D 72 Ak
UL Se~EEFHY7 b, AMEABNEOEHEIC L 52FZEOHEIMN CHEEMMBRL Do b
Dy ~F Bl 7 b Uk R, S 1&&@oto%w&%&i XL /INRERKAE O
oA O ﬁ#SyﬁETﬁ/7FLt@T\ﬁ@miEML%U\ﬁ%%ﬁ%i
THKRME TR o7, &AM, 26 FEEOH KB HLED H & | (EIIESIE 102, £EER
1% 748 5t SR I B D S, M) SR 4SO SR A3 5 RIS ps o~ 50% LA
ELHY EFON0, ERIIEENS S L CREEN A Z L, BBk EsFs 2834 L
Tz b, BBHHENRAET D & IEH TGS D AR TE SR Z - T,
BRI Es ECTTFR21ETTHD, LorL, MEABENTWDE720, Kiflidd ps ~F
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D EFONEEETHALRVVRETHLEE X5,

UUED#Y , v by TEROE T2 5 & KRB O KET 2 Z -
TeARN=A L% 5 DOEATOEEFRNI T THAT LI ENTED, 7825 L
TCHERE O RN LENE WD & RRDBBI T EL, 3 A RRKMBEIZRT 5 1E
LW - BUR BT 22006 ThH 5, IREITTIX., Z 9 L7 BREREN 2 Ft 5 1A FERE 0 Hr
WK > THREEL & 9,

3. RARRRAKAM RN O EHIEFED T

EREDOBAR TR LA K D B e AT A B E A T RICHERT T —F & ffio T
KA RRKAMRIED A I = X DD TR FZRE DT 21T 9,

3. 1. KRRRONAM RN DFEEE 34T

KEBEDER A ¥V a—/lid, HIRIZE WV EFETOENTH LB, BATIE1~3 Al
TEY (HEAEMEY - BHEEE) | 2~4 AICHEY (FE-®M - FEriHE - R - F8) .
4~6 AlcHMx (HEZ L - R - HfEX) | 5~8 HICHDOFER (FREL - KEH) |
9~10 AITULHE (FEAl Y - wzid - Bigk - BB - 82K - Fik) SV ) OnR— RN Th 5,
BRICHEED ORINRRICE > TR O EETH Y . REIREIIRIEN 30°CHIL. B id
20~25°CC, MEEHZ LN 6RNTHRF - FWHAT 5, I CTETCLHORLELD,
ZD%RDOREDOEBICIREN 2B BERIETT E VI, L, BERRLEILERDD
X ORI TH D, Lo T, ZOMHME TIERBARIRIZIRY K& P EBLE 527,
BAVRIEDEET 201, HEZUBEOREOEFEKRMETH 5,

T I T, 24~25 FEEICITBIN L b OB DTS OISR RER B LT2 Z & 2
ZC. %R (BARAHE. 7 t) SEISAN &, FEifEO FHRIBOREDHIHE (K
SIT#EE. 12~2 H % KION1, 3~5 H % KION2, 6~8 H % KION3, 9~11 }] %Z KION4)
EOHMBETIIEHETH L, LLTFTDOXR 41275,

K 4. 2AES LFHBOFHKIE (REOHXHE) O HEHEETS

SEISAN | KION1 | KION2 | KION3 | KION4
SEISAN 1.0000
KION1 0.1313 1.0000
KION2 -0.7165 | -0.2630 1.0000
KION3 -0.5537 | -0.1492 0.4898 1.0000
KION4 -0.7201 0.0070 0.5289 0.8075 1.0000

(HAT) BKERH EKBITHHLOEENFE, ML 2008~2025 4,

PHRIBENREEIEICOINWZ EAFEOLEFTICIIKETHY . BELHELROAFIC
ADEBELY 52 570, KION 1XR%)T OVHEIEN D DREDOHRIME L -5, EDF
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HiTHAES & KR KION [ZAMEEZ2O T, [EAEBE -0 KEX7-v 45 &, Lk
BB D I N B D, 12~2 H DA DEIR KION1 1% +1F 0 o B 22 o THIRS4R %1% 0.13
IR KRAPEICIZITEBEBATH D, 3~5 HDHFED KION2 IZEN DO IEY DD T,
KAEBEITIIR Y BRRWVELEDN, e RITHEBEMREN —0.72 L&V, BY72D O RWE
WWIEEZRICEH T2 EDMPVEEER, BEBEL TV L LEALND, 9~11 ADKD
KION4 [ZUNHER#E o o 72272 DT, KAEEIZIIR Y RV E R 6N D05, ket LI
BAMREN —0.72 L@V, FaAl 0 & NI EENT ) OO BT, KION N84 2 L A
HiLb, % 2T 6~8 HDE O KIONS (3#tat LITFHEBIFRE A —0.55 &40 @ 1L 203,
FEREOABICEEREELRITTEALNDIOT, ZNEHESHICBIT 5KE KION
DTF—=HELTHEI, BETIEITHD 2~3 FIIREL R olz L WO MERH D720, K
HRIFH D AN D ZK TR, BRI KE LIeBORKEESZ LV Ef/RE
PERT — X LT HONRMEYTH LN, TOMT —XITFE LW, FHEHHIREED
FEENRORLED D Z L xRt 25720,

WIZ, R 1 THREINTWDKROMERE S (FEMEEDFRET DA FEHR B O Hifif KAl
DA U4, 1995 4FLLRTRBUR 5 Bufiits . [,/ bkg. k(2 5k - Tu % #7 LERIN O ik )
GAISAN, JA 7p CHEMEF Ol (1,5kg) AITAL, /hFefiits (5 BHBNEEE Y
MiFE5 0 KAEAMRS > HEFF. [ kg) KOURIL, &4 m (2/KkEA#E. 5 t) SEISAN,
IS (KB FeT O REERE. T t) CHOUKA, fEIES (EkE#F) SAKUKYO,
6~8 H O FEEKIR DR ZDfExtE (K4 T#Hisr) KION, AMhiEEkE L ComAT 7
L—% — (RHEF#HEHS GDP #&H) IMPO @ 8 232>\ T, HHETHIZEE T 5 &
LLFDFES L72D,

5. KRMEEERLR EDMEBETTS (2008~2025 £F)

GAISAN | AITAI | KOURI | SEISAN | CHOUKA | SAKUKYO | KION IMPO | RIEKI

GAISAN 1.0000

AITAI 0.9657 | 1.0000

KOURI 0.8870 | 0.9435 | 1.0000

SEISAN -0.4123 | -0.3630 | -0.4230 1.0000

CHOUKA -0.3171 | -0.3227 | -0.0876 | -0.3685 1.0000

SAKUKYO 0.2811 | 0.2791 | 0.2901 0.0759 -0.2605 1.0000

KION 0.7660 | 0.7372 | 0.6950 | -0.5537 0.0580 0.1283 | 1.0000

IMPO 0.5687 | 0.5222 | 0.5354 | -0.6421 0.1141 0.3197 | 0.7119 | 1.0000
RIEKI -0.3229 | -0.3661 | -0.4555 0.2048 0.4765 -0.1367 | -0.3740 | -0.4551 | 1.0000

(HAT) & 1 THWEREHT —% ., [ETHET —2 ., BT SMERE S SEEN
§+%o

BOKDOWHE -« Haa O R (HRFK) 13, TUNTIZ 7T~8 ANbhaE v, Bl (Go#) T

T8 ATHA~9 A BARTIZ8 AR~9 A, AL TIT9 AR~10 A, dtifEE TI1L 10 A &
HIBZ K0 R D0, ORI JA R EEMEFRITL > TRFEIREL ShHHHEE
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GAISAN (I, #MHxHEi# AITAIL & 0.97 OFBREAFI D, D CEHERBRICH DS, F
MO EITEES 2/ CT/NEEFITIE D HEF T IE S 5 /05 Effiks KOURI & (X 0.89 OFH
B ERHED, SN LT ICEERBERICH D, EMEETOMBIRENDIEFITH N Z
EREMT D, MEe L AR SEISAN OMHBIREIL—0.41, @i iis 42 R 9 REEE
CHOUKA Li3—0.32 Lt AMEATH Y, ko T IOBBMBITKMZ FiF, RES
FEMIR KM Z BT 2883 H 5, MR 4 & AE IS SAKUKYO & OFRBIEMmR S T/
E, LB EMHBEATHLI NG, R0 Y TR LRV, EREERITZ KB TAE T
HY ., HEBETTITHURRIETH K « BB OINERE DD Z E 2B LN =D, /MR
A KFRITHERT O BB L 23l L7e, BEE4A & FHRIE KION (RZEOMxHE) & Off
BNZ0.77 L 72 0 m < IBSCHEILR D ERMECHESE LR D, BEE LAY
fili IMPO & OFHBIFREUE 0.57 TH v AWM O EF- 13 A3 2 IEEHCHEM O E 230
THEEIX MeED, HAflik=ME&%5 & LiF 5, MEESICR L CAER, Biait
fa. TEDLIEE 72 E O TS AR X 0 EAEE O A IEF ICEmWERBZFF> 2 L1,
ZOMENTHEZENDPIEFICE N L2 RBT 5, HMEE &R A O &
OFBEfREIT—0.33 TH Y, K - RENHD EMELEZ5 & LT 2EE8H 5,

FEGHEHS AITAL (%, /h5Efli#s KOURI & 0.94 O ZF L, IEFICBEREREEL K
T4 2 L HERTE B, MRS 1R 2k PE R SEISAN B ks CHOUKA 72 E i
HBLiZAMEETHY , AERFCEBIRME N H D EAHMIEILI TR IR H 5, L
L. E#FE% SAKUKYO ST EFABITH 0 | MHEE &KW T, fERFEEOEFEMEICIT
MDD 5, Bt EF OFIHIME N AEFE S, B, FUfEER EomGER L v /)
FEAA T L CIEFICE WA 22 Z L1, T OMEMHH XA NEFICTE N &
BRI 5, Ml &OSEEAIR KION & OFHBNE 0.74 £ 2272 0 @< BB E IS
5 EARETHREE L E L 25, FxHIiE & @AM IMPO & OFHEIFREIL 0.52 TH Y |
W5 AWl o> b3l AT SRR O L3 0 THEEa R R EED, HxHER & 5] &
BB, MRS & AR A BRI S & OFBREIZ—0.37 TH Y, K - REN
5 L FxHiitg 251 & BiF 2@mad 5,

/NEfliks KOURI I3AHxHflikg AITAL & OFABIAS 0.94 & fiRed T < BEHERBEZRAH Y |
WO THER 4 GAISAN & 0.89 OFHEITH 5, 247 E SEISAN M fitis CHOUKA
CITAMBETH Y, EEBRESCEIBME N D D L HXHERIE TR EAN DD, LL,
EULFE 3 SAKUKYO & X EMBETH U | BRI IR0 T, fERFEEOEEMEIC T8
M2 & 5, INFeAliks A EER ., BIRHS . EIHEER & O MG H & 0 A& o5t L
CIHEFITEmWHEEZ S Z Lk, BWEEREOMENTIEENBIEFITE N Z & Z Rk
T 5, %iR KION & OFBIIE 0.70 & 2372 0 @& < R E0m B CIEARIE T/ 5k KOURI
b BB N B D, NGRS & Wi A IMPO & OFHEREIE 0.54 TH Y . i AWl
O EFITE AT SRR O B Y TAEa R M EED, MRk EG & BT,
FHXHERS & AR & O EREMIF] S & OMHBEREIEL—0.46 TH O | K - RFEBHD &/
Fefliks 5l & BTS2 EANH D,

4 /EpE i SEISAN (IR 4 GAISAN, FHAHIikE AITAL, /IN5eflids KOURIL, #il ks
CHOUKA tADHMAZHG, AESNSVEICIIMEA S, HxHbRk., Bilas 365
0N d 5, F-24pEE SEISAN 134%E KION & —0.55, @i A#ffi IMPO & —0.64
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EROMBEERD, MESLHE., WMAYMO L7 ITAEZBD TR’ H 5.

3. 2. KRREOKMRE D EER S

ERe LR U %2 HWT, 54 GAISAN, fHxHiks AITAIL, /h7effits KOURIL,
FEf SEISAN 7Y 5 g 2200\ T, 2400 2RI & L Cili o/ B Rk
OLS R FIAHB & IE L 7= —MfLh /N B Felk GLS 12 & 2 BER AT 2175 .

(1) BELS=4FEEXMOWRER 1

JA 7o CEMEF L, FoRHATRENC 2 5 & AFRERSORIR R EOXREE, AWM &
ApEa A FOEN, ZKEEOAESN, 8 A DRMIEBENOHERINIERT Y v 7 -
MBI ALK . EITEER ~ET T E OIS 72 & %2 5B L TRAEMITHIE L, S4FEEOHM
BEZRELT, BREKXORFEWRTBENET 5, £ O®%RICEBITHEIMIR Z R D TH
FEERICEIL, BIT/NEEE~HL T, NEENHEE~RTET D, 2720, RS
FREZN TR BB RO OBRIE LETH Y . AR D B D FE % il 25 e
ELTHD, ZEOEZBBELIIRET 2, FIROEMEOEITEIHESE ~DHEHZET S TIX,
JA BRI 22 SRR R D A - TR Y | HIFEEE ORI/ o FEMES T
bHI=H, 1FIEJA DF VR THAMIE 2SR ES, LT, IWTF—1{= (2025a) HIEHE
THEY, FRUOLIREVIEY « F—27 v a VIBROBESH R ER TSI kT I
IIFETEL R, ERARBATY T, 80 FILTE AT E<<EA2 L, HWFIEXT
DRI RCEBY ET207T, iGHHR & FEIMBR O L THBEEG] MR &5
BIEG ) NRET D, EFRHm TS CIIBEZFIT R X ELGED 0, JA R B4
WMEF TR IR LLLEE Y & LTHERRLT 5,

LU, MG EEERTHI TH D720, 25 L IEERBEATS TIERWVO T,
BFELE JA BWIZHEAL CES KMEEZHEREL LD L35, £ 2 T/RREEKMIX. BT
135 & ZFEIRGER TlE2 < BEHNIC L T, JA BRIC L 2MEEOREEZ DD L HICHE
KLU, ZHNEHHOEFIZE > THHPICREMICEE R Z L TH LR, KEken
HELEBTE TR, AR TENIE, KiiREOHFEREZERILTX 5,

ZZ T, BAROKREWHEHIIHEA TS I, mMEHETHL L2, LLTOFHE
ST CHEIEMICHER L L 9, BLED X5 2 TEERICE SV T, BESIIL T O HEKX
TRIND,

GAISAN= f (AITAI, SEISAN, CHOUKA, SAKUKYO, IMPO, KION)

ZHICHEASNTE S ONY =—v 3 VR A /B RES bR/ FIETEHBIL
el A REHEEM OS54 t BRE. DW th, SRIIFHBELRER. A BT E Rk
ERRE R EN I RAF 723N E LT, LR R LN,

Dependent variable: GAISAN, Current sample: 2008 to 2025, Number of observations: 18

Mean of dep. var. = 1069.61, Std. dev. of dep. var. = 364.744, Sum of squared residuals = 63271.5,
Variance of residuals = 6327.15 , Variance of residuals = 6327.15, Std. error of regression =
79.5434 , R-squared = .972105, Adjusted R-squared = .952578, Durbin-Watson = 2.52390,
=110.635, Log likelihood = -99.0731
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Estimated Standard

Parameter Coefficient Error t-statistic P-value
C 298.403 741.481 402442 [.687]
AITAI 520137 .050574 10.2846** [.000]
CHOUKA  -.280853 079634 -3.52681** [.000]
SEISAN -.392006 284760 -1.37662* [.169]
SAKUKYO  3.36134 8.54100 .393554 [.694]
IMPO 2.06104 1.18760 1.73546* [.083]
KION 68.3261 36.1370 1.89075** [.059]
RHO -.797839 166134 -4.80238** [.000]

**=gignificant at the 5% significance level. *=significant at the 10% significance

level.

MEESICRDABICEETSOIE, tED 10.28 OFXHEE TH Y | EMEENRD -
FEHERS 3 AE BIFR LAY 0.97 OMER &2 bR < BT 5, RICH B e 28U RFAEREH
RLTHEBHEAETHY, t fHIZ—352 LAETH- T, BilEfih=REEENIHEZ D
EMRESII TV, Sl = REAEEN D EMESIT RS, KGN 2RI
ETFHIE, MHAERTHL2BMMEN RO AREREEL 522137 Th DA, FHxHlikE
DIERODABRTHDHID, JA R CEMEFTOMENTEE N3 RBM, T
TARER BTN L TV DRI EFEICFE S5, A2 E O BT R & %
FTF2koicfE, AETHD, ERBHITIAE TRV, BADMO ERIZEE= 2 b
DEFRZBEL THMESZARICEAIE S, [BOELITAFETIEH Y., FHXIEEZHE
X HEBRENE TRIZGEIIMESZ5 & BT 5,

B H B R 7 A ERR T 0.95 &7 0 E <L 95% D 13 5, DW HIFoR0mE
<. RIHBEILRE o O t 1T —4.80 E AEZRDOT, OLS #E LV GLS #EE D )7 23 BAF
LEZ D,

(2) HxHiiEO®RER 2

JA 75 CEMEH T, HOKHATREIC e D & (RO RIR R EORE, AW &
EFEa R NoEhm, LKEMEOAERN, 8 A DRMEENOHRINIFERX Yy v 7 -
MBS, MREEA~ET T EOMRE e E2EE L, JA DR TH D JA N
7 REM DD EIRIL (B I EASMAIZS RIEKD 126 B8 L TRARICHIET L, 44
EOMHESZREL T, BRLEKOEFERTENET D, £ O%ICEERITH Rl 2 ik
D TEITEEFICH L, FITNGEEE~HE LT, NEEERHEEE~RTETH, 29 L1z
ITENRAMRIZIEE SV T, FEXHI XL T e cREN D,

AITAI = f (GAISAN, SEISAN, CHOUKA, SAKUKYO, IMPO, RIEKI)
ZHIZESNTESDDONY =— 3 A R/ E RES R/ E RETEHIL
LA BRBHEEEOK LML t e, DW o, RAIHBIR LR, B HE TR Ak
EREL R E NI B A 725N E LT LR BT,
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Dependent variable: AITAI, Current sample: 2009 to 2025, Number of observations: 17
Mean of dep. var. = 1361.18, Std. dev. of dep. var. = 497.658, Sum of squared residuals = 177547. ,
Variance of residuals = 19727.5, Std. error of regression = 140.455, R-squared = .955194, Adjusted
R-squared = .920346, LM het. test =.045225 [.832], Durbin-Watson = 1.89834 [.000,.999],
Jarque-Bera test = 3.71608 [.156], Ramsey's RESET2 = 20.2670 [.002], F (zero slopes) =
27.4097 [.000], Schwarz B.I.C. =114.112, Log likelihood = -102.779

Estimated Standard

Variable Coefficient Error t-statistic P-value
C -1919.55 2604.22 -.737093 [.480]
RIEKI -.019238 .011006 -1.74797* [.114]
RIEKI(-1)  -.029389 .020851 -1.40945* [.192]
GAISAN .889266 376910 2.35936** [.043]
CHOUKA  .020250 347719 .058237 [.955]
SEISAN -.515279 1.41285 -.364708 [.724]
SAKUKYO  30.6281 29.8813 1.02499 [.332]
IMPO -3.02551 3.76242 -.804139 [.442]

**=gignificant at the 5% significance level. *=significant at the 10% significance

level.

FEXHERE AITAL (2 b A EICHET 2003, tED 2.36 OHEHE 4 GAISAN TH Y |
JA 73 CEGEF DU TR AT BIFRELAY 0.97 ORISR bR BT S, X
ST JA 7 EIME T R R OB EF L. BE S & MR &2 BB EE L CQRET
HEERD, WICAERERT 3 AMoRFEOEEMF]4E RIEKI TH O | tfHiE—1.74
EABETH- T, HE - REPRKEWIT EHAEKCHE 25 & BT, BFES JA
DSz L THREMBET 2FR & /25 2 L 2EiET 5, Bi4ED RIEKI(-1) O tfEH —
141 LAETH- T, FRRICHEEMET 25K & 70D 2 L 2 EFET D, 24~25 FITHHXT
filfik& 25858 L C 50% 2L Eb BE LR O ——> & LT Mali/e & Bk 4o 1.7 JkHIZ
b EARBENERNIRAEL, TNEIAA—THIZEFEROEZBEL, BHETO LN
RFEEMHET LB DL TH D) &) MK (2025) OMRFIE, EIEIZ S 3R
Shbd,

B CAIEZRBATE T, Bl itis = RETEED Y 2 5 &R 4O HlkS X 23
0, ERAkS = RETEE 2N D & RSO IL B35, KGR e 2Bl
X, AR CH L BimMtE (BMFE) PRV AERKEEZEX D13 TH DM,
I8 AR O AR PE AR IR EU e E TG O BARBIE OISR EHE Tid e < . xR
NERLABETHY, BHRPEOBEBMARAEETH DL, Lo T, JA R PEREESCT
DA TH 2 BHRPE&EOM TS XN K LR . TG OBRER I H
SEMNCIENTRE L T AR KL SN D, 4SS, @lta, EfE. wmAYih
R EDEBETINTN AR TIZR,

H H R A ERRERIE 0.96 720 <, 96 O IR H D, DW HITIFIE %
BT, FMUAFEKO GLS #EE DO RFIFHBEMRE o D t HIZ—1.29 L HETIERWVWDOT,
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OLS HEE D775 GLS #EE LV RiF L 5 X %,

(3) /NFERMDRER 3

JA 7p EERFEE T ORI 2 2 & | AFDURECOAGR 722 £ O K, d A ffi &
BPEA A N OBA, ZOKBEREDOEEEIN, 8 H DRBIERN ORI N OFTFHRT ¥ v 7 -
S, EITEEE T T E Ol 2 E 2 BB LT, MAEMIZHET L, 5FED
WMREEZREL T, RELKOEFERZERNEZT D, £ ORITHXEE 2 FEERIZRD T
HIZEEAIZH L, BIT/NEEE~H LT, NEEEDPIHE SR ~RGE L T/ Ge Mg 233k
Do T 9 LIATEIBRARICE SN T, KT T O GRATR SN D,

KOURI= { (GAISAN, AITAI, SEISAN, SAKUKYO, CHOUKA, KION)

ZHICHEDNTE SO =— g Xz i/ HRIES — b/ B RIE TR L
2l A REBHEEMORF SR L t HE. DW kb, SRIVHBIRE. B BT 2k
TERRE R EN RIS BAF 725G E LT LRSS b7,

Dependent variable: KOURI, Current sample: 2009 to 2025, Number of observations: 17

Mean of dep. var. = 2191.47, Std. dev. of dep. var. = 579.222, Sum of squared residuals = 163107.
Variance of residuals = 20388.4, Std. error of regression = 142.788, R-squared = .970101,
Adjusted R-squared = .940201, Durbin-Watson = 1.52832, Schwarz B.l.C. = 112.887, Log
likelihood = -100.137

Estimated Standard
Parameter Coefficient Error t-statistic P-value
C -932.334 1163.28 -.801470 [.423]
AITAI 1.27311 .083349 15.2745** [.000]
CHOUKA 729728 117254 6.22347** [.000]
CHOUKA(-1) -517997 .130209 -3.97821**  [.000]
SEISAN -1.11073 591706 -1.87717** [.060]
SAKUKYO 17.1803 14.4728 1.18707 [.235]
IMPO 472765 1.91218 2.47239** [.013]
KION -279.651 57.5402 -4.86010** [.000]
RHO -.759556 .191990 -3.95624** [.000]

**=gignificant at the 5% significance level. *=significant at the 10% significance

level.

INFERAMIC B b A BICHET 2 01%, tE 15.27 O TH v . EREE DD
T FERHA RS 12 AE BEER 2L DY 0.94 O/NFRAMIAS IR IR A L, JA 7o BEMER OME T
DEBENRLBNE TR D, WICARBRERIRMEENERS T 28R THY | t
E1X 6.22 L HETH D, RIFEOBIEMI CHOUKAGCL) DOtEL —3.98 EHAETH I,
B edE b HEGRNTHBEY ~ A T ATH D10, Bi4EOEERBENIRIK 72 & A ETHEEIC
LIV EFEDOEERZR DT —FH T, SHEO/NEXMEZ T2 X5 I12@<, WSICaiFEIcE
WFEECRBEBENS &, SEOMEEE EF 5 X5 @<, BRERIZS B
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2018 AR IZHEIE SN 7=28.10 77—/ 47210 15000 [~30000 [ D AfBh4: %3 - CHafE% 4
Jh L. FERICITHEEF L T 72720, TOREBNHENIBETE S,

ApER O/ GEMiEE T Lo IclhEx., AETH D, (FREERITAR TRV,
EAMMO EFITAEa R o EHEZEC CONEMiKEZ ER ST 5, [EOBILITEE
Tl 20, FERHEZRIZI R0,

NG N AR IE TV, THERTH 2BRMEECEES R ENR DA R
WA EZ 53T TH D, NEMEIE JA R CEMEENSEWVIC LD S, MM
BRRBABETHHI-D, JA 7 CEMEROMENTLXEN AR BMMEAL TV
Do TNTHEIETGERRY | EBHROWHEEDNENWFETH L0, BlEOEES
75 G OTAEER BTN L TV D EENFRICEIES LD,

B R A EARENL 0.94 L0272 0 m <, 94% DR N1 D, DW LT
<, RIFEBILRE o @ t fHIZ—8.96 LA EARDT, OLS #E LY GLS HEEDHF N ~HF
—¢E XD,

(4) EEBOHRER 4
KIERFIL, BTOBKLCHEKIEH D00, BiFEOKE &R CAER SEISAN(-1)
AR E 2 72 BT JA 7p PERER DR L RTE O R 4 GAISAN(-1), Fxt
ik AITAIG-1). /h7Effifs KOURICD D FERE A ZE L. mifFE OBk CHOUKA(1) -
WX v v 7 IEERCHE 2 & O RTE OB Al IMPO(1) A KB LT, B O&EEZRD T
Mz % L CAEELT D, AFD KION X, BEFROEE L IIR Y R < ApEm I8
T5, 29 LIATEIRMRIZ, U TohEATERIND,
SEISAN = f (SEISAN(-1), KOURI(-1), GAISAN(-1), AITAI(-1), CHOUKAC(-1),
IMPO(-1), KION)
TSN TESHDONY =— 3 R AR/ RIES bR/ E RBIETREIL
Tl A BREBHEEMHE OSSR L t BE. DW F, SRAIFEBIREL. B H TR Ak
TEMRE e E I B 725N E LT LR BT,

Dependent variable: SEISAN, Current sample: 2009 to 2025, Number of observations: 17

Mean of dep. var. = 793.641, Std. dev. of dep. var. = 48.0677, Sum of squared residuals = 1558.08
Variance of residuals = 173.120, Std. error of regression = 13.1575, R-squared = .957853,

Adjusted R-squared = .925073, LM het. test = 1.99530 [.158], Durbin-Watson = 1.90652
[.000,.999], Durbin's h = -.144275 [.885], Durbin's h alt. = -.386733 [.699], Jarque-Bera test
=.290220 [.865], Ramsey's RESET2 =.149847 [.709], F (zero slopes) = 29.2200 [.000],
Schwarz B.I.C. = 73.8578, Log likelihood = -62.5249

Estimated Standard
Variable Coefficient Error t-statistic P-value
C -47.9668 147.276 -.325693 [.752]
SEISAN(-1) 979124 115634 8.46745** [.000]
KOURI(-1) -.021619 .030239 -.714942 [.493]
GAISAN(-1) 110648 .045248 2.44538** [.037]
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AITAI(-1) .938389E-02 .053145 176572 [.864]

CHOUKAC(-1) .036603 .033373 1.09679 [.301]
IMPO(-1) -.462857 331436 -1.39652* [.196]
KION -.163916 10.9896 -.014916 [.988]

**=gignificant at the 5% significance level. *=significant at the 10% significance

level.

ARERICER O A BICHET 5 OIE, tEA 8.47 OFI4EEAPER SEISAN(1) THY |
T L0 RO T 8 2 DN EEARICHTE B OKB A 5 728, OB % RENICE
T 5. WICABRERIIRTEEME S GAISAN(G1) THY . JA 7p SEMEEDIESE
KRR LTS NEMESZHL L L CAEHBZN.THIERENEMTOND, RIZAR
72 DT E O AYT IMPO(1) TH v, BB ERTEEICTHE L /-2 X MR
BAA 7 LBl REL D, BRENCEVAELZRE L AN S S, il
AR/ N e TG ARORIR R EREARORBIIAE TIEI R, RN KE
B E B 2D 2 Lk, KRAEEICENMEEOHG X ANRNEEN T nDZ b
EEMT D,

H B IR R BT 0.93 @<L 93% DA N H 5, DW i B+ T, GLS
HEEIZ L 285 AHBIRER 0 @ t flI1X—0.97 L HE TR\ T, OLS #E D7 GLS HiE
LOVRIFEE XD,

4. KRARRROKMBRBOXR & L COFBERBHBOR

4. 1. EEEALS L/DNREBAROBEEZNHIC X 2 HERKHOZR

1993 (Fak5) 0 HNERROKERE) ] ORI, BAKEAHK CIImECEER (LA
—R) 21057 Tt 225 783 J7 t 1T 273 Ji t. 26% b L. HHGAE 2 H 5 72O 250
Bt DA K ZE RRREEEOFSNE LT, BBZR L CTRAmA L, mATIZZ A, PE
KE, A=A RTZ VT ET, IO THKRERERTZADZWNWER O, ZOREE., £t
EEPE TR D EFIE 3.5% MMz b, £ T, RERIER S -> TREDFE
LUWHEE R R MR ALEIH 2 5720, 1995 CERK 7)) Enbix [EEAROERKLD
ik D EICRET Dk =fRELZEITL. (15 Zokfdd, ZELERTHD
KBROENFERE LTORE LR L, 2o, HEREEYE L TOHME 5D TWVDS
LTI ANI, KBDEEZE D LHEE E TOMBIENS>HIB LB E2 AT D0 0H
B NCBFIC L2 FERBROBE AN, MAKOTE LOBELZRAMICHET S LIk
V. FERBROTFMEMIEOZELZKY . bo TERARELERRBFEOLEIZET D Z
EEBEMET S, | LENEZED, KBESOERE [FERBOFR K Ol 0% E % X
51 TENHBEND, KRBERKMEBEOBRIITHE LT ude b2, DREOA
PERINOIHES £ COMENSIIERIEZMERT 27-00HE] &35 il boR
BORLMLERH DL, [BFICL D EEREOE AL, MAKOEELOHKE] LT
HE T, BUFITEERREO AN 2Tk TmAl & GEEL) LRAMNICIT)
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EILDR D D,
LRI TR¥EAE] 2% L8R EHE (1936, p.79) 1 (A TLYMBEEZELS
Mﬁmﬁm&ofﬂ%i&m%&@mommﬁﬁéﬁD@%%w@f%ﬁ%%%&#m
DEFEDOHRICNEDOHAD Y, BELEDORIZHOBOLNE L., RICMIET &7
#Dbi% ZHEOENMY TEH Y THRTOABITIERD | EFVTW, (L4
# (2025) OFFRIZEIUE, PR THLEHICE W EgOLEH=FL%2 L THEXPRITh
X, WKRRCERH S TZETHLHEETICHD, LS HSmOEARNRFEZH L Tz,

T, B 20 I t, 5ETEE 100 5t ORERERTT - BHT L LT, *
ot 30 4, AR 500 EH. ARt TR LIS TRAOESERZHE W NS, 4F
TELHEOIERIL I N7, ARl [SROKEES) ) ([CEE LD T, IHhk
WM DOZE] £ 59 2 O0QBERBEDTEOIIEA IS Z Lo Tc, L, il
fo - EHEEAEOTNAE 22 BE L T, BRICEMIC—HEICHES 20 Tt ZfHEicm
T &, B 20 Tt OFE R ENEEIC—HEIC ébétw Z D5 H > THAM B % ik
SITMEE T D55 a4 MR R AEER R OB TH — /T HIZ 20 7 t 2EZE cmEiE
MRS R - FEEARREZIME LT, KMlimEZ 7203 0T, MERFICH TG
T2 LD, AR LR s, @Eftis - FEEAFRICAA o2 HEEIC
ML, BURWEAITE 1 £TEDLEY Al KLV HEEELMET L 0o T
ﬁm HoToHNBER 29 550, FTka-oMMikg DL EIC bIREIEOSLIER B2 b &

%Téo_M#Eﬁﬁﬁ(w%)#ﬂzkrﬁ*@ﬁﬂjZﬁﬁbkELwﬁ%%T
&ﬁ%ﬁ%f@gLﬁﬁ T <ﬁﬁttﬁ%%f%ﬁ%ﬁ—¢@ﬁ¢ﬁ%
ﬁ%ﬁﬁ:i%bfm%ﬁﬂ%ﬁét M DL 1 TEWY L, gﬁﬁ%ﬁmmTﬁ
ELZE T O TRRERH 5,

SRIOKEEENCERD L Th . AT EARMEIZEIC 24 4£ 9 AIZH AN H TS MIZINE 3 |
LE- T, [FERPMIEDLEEDTD ) ITHE KR ZEBIRIZEN T 52 &3 d Laho
Too DO OFETHM (23 4 12 A~24 410 A) 10 » H T, /NEXRMIEEIC 73%
LEGIREE L, ARSI TIE 7.3% b EH Uiz, Zhicxt L CHEBERER (2024) 13 TE
FHIER DO TEEHIIZEI S 2203, A% 6 54 LRk BB Clifi & Kk % A 20 F1
THZELHMEES Y| LHEHILT,

W OTLEETC KA 54 S DORE ] OIS KM 2o -03, FM 5 Tt
U EDHEANERED H D RMES - ALANEFITRE LIHEABSH T, Mikamo i
HIEEAMLEZRA L720 T, KMETEICHY XD MHFRIT T3, oL AKER
AL L7z, (LR T KAEDS 25 42 3 AIC 1@Hiu%ma . 2\ A% 26~28 HIZ,
GRF 21 Tt OEREE ARG LT, 2055 19 Tt (90%) X JA BEFL L=, ZD
L 1THEDND 26 4 3 AZIZF UEHRE - fEH - B CTEWRTHRUEE T 7203, EEFEOLKM:
AL 2T S RN EO HEEE D 2k 2 U, R NME T35, i

W WK K COBIF~DIEY R L& A[RRICT 5720, fiid Khk 2 i ici v
IR EMLTENTRYV R LZTHAARLHE2 5006 THS, BUIK 70wy, E
B2ZIE JA D OIEIBEEO HEEE WV BN E 72720, /AEICE TR EZDIE—5TH Y |
HEKRDT L RO T LD T-DIL 3 ARND TH- T, %m*@ RO
iF&IEZFE E TR o TRV, IeEEAFLHNIIMEEE B Y BT 2R 2RO T, KAliRE
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ZANET % TR & LIl CiE A, 25 4 3 AICE 1 Bl K AFL ClE, 60kg2 7 1217
M (5kgl768 M) & 72-7=78, 24 FERK DA PER KAl = ik A3 1 75 8000 F T~ 7=
T, EFELY 3217, 17.9% b MY BT o, oEEHH (24 11 A~254-5 H)
6 » A2, /TR 24% EH L, AP TIE 4% EH Uiz, ILF—{= (2025a) 23097k
WZHERT 2 L o1 TEAKA D JA BHbKMiZ TRV LZFE-ICBEX DO THD, |
FZRTRR (2025) b [JA RRICIEY ETOTIERL, BN OHEHIFTBHEEFEFITHHT
DT EFBRRoTDN, ZOHBEGIEFENERICR S L, BHEEITES L)
EREEIL T2,
£ 6. HEXROHHEL RIALIEER (BAL: 7 t)

RT3 AME | 101E |23 | AfLik | Sk | RIATE
KAESE HH A | &F HiE JiE
R2 FpE 20 10 10
R3 HF7E 21 20
R4 &£ 20 20 0
R5 HFPE 19 5 12 17
R6 HF-PE 16 10 4 14 2
At 96 15 16 31 50 15

(HHFT) KA LB AL DO HIE X 0 E38 BER,

B 7. 8K L T L RO /NGEffikg

#BRAETL Y FROBRMEE G+oskn)

A@ERA) | W2 0k BT RREE
4,500+
4,000+
3,500+ 9H1H~9H7H

BK
3'000_ 434_4 B amalt T2m

EIUYERkBe

3725 » #m=14408

2,500

28 3R 43 5B 68 78 88 O9AH

RAKES(KSP-SPHEHTSPOST—IFILELI)

(HAT) =AoKES ., NHK,

ZTOE, THESTEKMIZ 25645 H 18 A TR X XE -7 2 e, KEHED H 4
W A AELTZEY, BDIEEHDL) RELARFEZWSTLEW, JA LHGELT
BKIETIE R0 EHEH 22 T 7270, BEE - TRHME L7z, #KRE R (2025) OEES
2L, TAEHITEKEORR2 D, 2 A ZHEL, BROLEREL LHEL, B
DW= A TSN ER I LENOFEZR EbEb T o _R&E L ERLTE/, ) £ T,
FERI LB Z &R > T A/ R RIEENTSELZ ., BEOREKMICHKE LT, /IR
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JEAKFEIE, 5 A 21 HORGEROE TRME, HEKZEENTIER EITED, EEEN%E
5, & JA 7R EBESHERFIEICHNE LW & 2HE LT,

MLGFRUZIE, ORBFESEROEENSMT 2 —KHiFE. OSMEFOHBEIEET S
R HS, OEECHEMTPCMESE 2 RAMICHIET 2 EMEES. @QFBROFEERAEMIC
HWrT 2EERND 4 FADRH 5, OTHREMASEL, REflitsEL, BE 7% LS
DHAD D D, ERER KM +HHE B & ARk & LT, 2Ll Eo/NEfiiks T o AR fE
AALHINZ FeSUN T, /N8RS &2 5kgl1900 FHIZ 35 & F Al & $8n U7 38 1AL 374U,
i 6 KAV FTANH T & Do WA RER KA -+ 25 e ] & B IR & L C L Zh7EAiifs 2 5kg3000
MZT 2 EimfEZitnR LR ICHELT D &, MHE ORI AL ITHEE QTG S
N5, BREEZIO, @, @03 FRERBDTVWED T, ZONTEIIZR TR Z TR L
By,

% KA B D b B W AT RO AR KA + % 8 A & Sl ffifg & L <. 2hll ko
INGEATHE C DEARAEAALTI 2 BERZAOH], SR LIEH 2 B 10X, KRBz iz 5
DIZHEDRDH D L F 25, BHEOMHEEMITFM 500 EH,100 It 7206, 50 M, kg,
3000 [, 60kg T, 24 49 H/n D 25 4E 3 H £ TOA4ETIE 1500 M, 60kg L 72 HEHHE T
HD, LoT 24 HFREKIZTHOWTIE 1 8000 MH+1500 =1 /5 9500 M (5kg1625 M)
ERIEMEE LT, Bk - &K - SFEOER AR /e~ —Y U EME TR, 2475
INEiE EFHR CE D ETH D,

TTHETCE KO 1 EfEE K Tlix, SNEE2EM 5 Tt L EDMEANEE LD D
LS - AEANEFITRE LI BESEALT ChEEAFLTZ v, 21 Tt D5
19 5 t.90% % JA DNEFL LT JADBIREO HETE D T/HEICE TRV EIL R o7,
INRATEAEIE, SMERZEMETICRET T, HEEE TH/hRES L2
RO LT, BEROGI 28 Lz, JA R2EICNET 0BTl eoTz, £
7-HEY 6 HOES H W, MEEHO L 0N EHEIC (Bkg) 2000 HA TIHEA TS Z
EEHBLTWSD ] EHBECH B Lz, 2ok LT, Bk (2025) 1% THERERK
DRI, B — BKIE — BARE — DR LR -n>0 [0 =] LWHEERS 5,
BrHBERORBIATIRCIIERNH D) L8E L, UL, BRI, BESHERE
SEAH9 LT D THO=MATE] ITHELAAWT AR EBWRBUETFERIEE LT,

Z 2T RE o e BAR/NGEATIR & 5P D EE ThIUL, BaEEPHITEEE 2T Tl
INGEEE IR Y, POEETHROFRICED D Z LA, BHBEFOTHHEREFEDO AT v b &
FlEHED, Lin-> T, 254 5 AC/NRERREZEHE LT ik, e i AALHI
Z kD THEROH 2B AT HHEM AT o7, BRAEERF/INGBEENAFIZSML .,
5kg1980 M (BliAA 2138 M) TiZ KM ZEM L BETHIZFETE Lc, DD iHEKRD
T Lz RO IE 25 4 6 ADD RIS TR LisD, 8K BBEIC T LD, &F
DFEIAE B RE L FELIED T, K207 00 | A—/3—T0 2 X DLk A 5H
FIZTER VRO TZ DX, /INR RN EZZAH O & KU 2 BtG L 7% T, 25 F 6
AMbThd, T 1FROEREMBLMBEL T, MEBEORGEEY 22 T L5 128dT,

O L7eH LWMEZ R ECR L, ERICHFVIRIBORE LT RWZEI S, BOKE
MRIICbm LRl cE 5, REEREICK D 25 £ 6 A 13~16 H O GG Tix. /NREK
I & BIHE KM 72 EOBR D RO TERRIZE 24, [FHlT 5 | 235D 63.8%
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Wb TRHl L2V 1 17.9%2 & EEo7m, F/NREKENERREZ Y5 o AHEE
~OBGIE TER 7S 84.3% & EBBCEL < [Kxt) 132 8.1% ThHh 7=, 2 ADHEA
HIZ DWW TRk 25.4%., [RCxt) 52.5% SEBEIRRZ o7z, 7R I 7 A) L
G LT= 2 & CEL R (2015) 13 [HF0 2 ABREh S PGRIZ N D 72 & ZAUEREE
ML, N ERBRAOFEHNORZ 5700, RERGFREZRET LI EIT#H LV, BK
GEBE LT EO LR, A2/ PNKBRE LEEKUZE LT, REEITRV ] &R
T2,

X 5 OEgEF % LiuXnns X 5o, E 5 F O K%z BMEriz 5kg1980 72
E O IEARE THRINT 2 Z &2 Lo T, EGHBRIE Se D Ss~A Y7 b L, B
T EsS Ea~v 7 PL G EIX 3D sa ~NEX MEIZ ps D pa~FH®TH I &%,
<Ly T O ER R 2 O CHERAICIRATE 5,

4. 2. EEROTBEBFE LY & FdB R T 0K R

KOBAEFERIL 24 FT 734 Tt 712006, AFETIX 61 Tt DM H/NE D F Tt
TEDIETTH D, LoT 254 3 HOfiE KK 21 5 t 28 fiE4 JA 13K 10 AT
BHTEBITTEN, 1 72 AfRoTH 29% D 6 F t L@ STV, HHE2ELE
THE GO LAZ T 25 FKIE, HE A 5kg2000 HEETHRND &, BEICHE 5DiElt LA
L CEE:Z R 0 B TEERRDRTEN R RADIBENH OO TH D, Thix THEFIL,
FLAIR 5 U AR Y 2R BB IR Z L Clde B2 EED DM EEEILIES 3 ki, EXT D
BREENAE L D, EEITENS/NED ~IE 1.4% LOAEE L TORWA, Zhb FEHEOHB
CMERES 3 FRERDBRGENEL D, ETADRDOEY | EEZIEEETIC 1 HELUNOE R
FEEAFTZZ b, HEKRMEEZELETND,

4. 3. HEXRBHOMNRES

/NGERRGE DR, B L 72 Lok B K KK, $GH D ik 2 L7221 X T 720n» oo T,
el &b Z DM E TIIRERBEAILT CHA(EZ ZERSLERNH DL THAH, T T,
T KA % FARBUC 95 2 N TE 5, KRF/NRER THKE SO UNEE G & 21T
HELEDVIIL, FNEREKROINGHEEITRATHLINWTHA D, 75 &, ApEE KM+
HELRIC, Bk - SEEOEM, MEEMH, IR~ —Y 2R LT, 2472/ 5l o
BAKEZIRETE 20T, KMNEEZ IIH T 2 etk @£ 5, 25 4 5 AIZ/INRATEK
KEDME Lz X 9 lc, 284 (dik) 5kg2000 1, 22 42 (Hifi k) 5kgl800 [
HAREE O D, RFP/NGEEEDOBRIFEERNFES & L TRESN, [Rakuten 7 /v
A 2BV T 5kg1980 M (BiiAA 2138 1) T 2025 4 5 A 29 HF#% 0B/ GeBas L
b2 A, AIEIZSETE L e o7z, ZDOHIEORIhENGEA 7,

21 FFEER 20 FFEDOHKIZHOWTH, FREHTERLNLNEN, KEALRET S &
WIHNRT F—~v A% LT, FANEEICRE - BEEL7E BT W& KM 7o,

4. 4. FEEXRORTRFE
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BBFRETIE, BRAROREMMRR L HESTOGHENREREZENE LT, BRAEOER
BT ABREEZED T D, ERFORFHEIT, 4%, FME4, NEE, HEHRE X
EWRHIR, RAFEGE. FEEYL FASLDOR), TLAF L KBRS R ETH 5, ﬁ&%
EICHE - THESRIL, KofmfE L Gt R, M, FE, BEkEAZ aveh V.
BRIREE, 24 FE, 26 3 AKK) LWV BRICIELS KRR L TET,

it\ﬁm%m&®ﬁm%rﬁﬁ CBWTIE THk) i, TRBRZCKRBRAE S Y
FAED 12 A 31 B CIIABMBEIZAN DN LK, %i@%ﬂif A=Y N &)
FIZANGNT K] EERSND, LEOGEAEZRWT K] LRRTHIELIXTE
720N, IS OF KD AT S VAR & 0 ATS, AT £ 72132 WBARTNIZ I X
Nick Kz, SHEEEOF AL XBILT K] EMERZ ENRZ, £io, iRilz RIS
1LH1IENGRE10 A 31 BETO 14E% RRBRIEE] LIRS —A b H 5D,

S TR K O Y P O E K CTlE, JA ORAT 57 L K, kg, 25
FI3AKK] LWV KOITAH L TRRL, MEEM, FEZR R LR, B
FORIEICIAR T 28NN E T D, MECEMSCEEZEAIE L TERRLEZZ LT, JA &0
EEBIPRERIFCHEEZFH > COWRWIELTH Y | HEROLEMITH L THEE D
R - MEEEZELEDIBEN DD, TOBREEIRT D20, KEB I K LI
BREFERICRERT, [EERLW, ERLWV EEIRBART AUV ARREL ST,
W D I RFECEMSCEE S E L RRTUL, HEFIZENENWORMERE Y]
RICERAR L7 LT, 2NN E D W IR LA, ZaMEEd 20, 1TV TIEREIZE
RHEZENVTEL0OT, BEMEHR L ISR Z#EELT 2080355, Thnms
MAE DA SR DKRE|TH 5, 23 FEFERDN, 22 FEFERD), BIMFTRIEICHE > TIEMEICHE
LT HRETHAI,

5. MA KDOIEREGK & A B BILBUR

1993 (CEpk 5) F O KEES) ) OBRICIX, mE CTAEEREN 10567 7t 225 783 )7
Z26% LI L., 270 Ht DARE LI 250 Ht 2BAaTARHBE/LLIZEZ A, K
OEXHIE O EFIE 3.5%ICx biviz, AEIO [HFKEEE)] TIXBEIKMA 2 524 |
WIS LTtk BAMAZ 28T, M BN TEEREE M Thhiz, £ T,
NSRBI AR D BEE AT K D 2 K Ol 2 K AT B 13 5kg1980 FIFRRITHIH T & 7223,
5 DEGIK D /NTEAMi ks DO IE 4285 MDD ICHE £V . S %I FICREMET D EBMEN
B, RERD, EBATEE LHEES L/EER SR SN DENC, ERELO#EY
FBPE CREIZ S THEAN TV D 728, fifigs K & RERZR IR Milikg THoe 32 & 2 HHED
HTLEI ML THD, £/, 25 FIIBUAL EREOHE CMERRIAE N0, 25
9 ALUBEOH KK L THREFE EOEELRN TS D S EMBLRALMS T, BEICHE K
E U @Mk TR Z LTV D DT, fifid K & FERZ2 R ik THRoE 3 5 &, e HIiE
MHTLEINLDLTH D,
%:Tgﬁﬁ@%m%®$ﬁﬁ%%ﬂ3$iﬁ®2%0H’WZ%:&@H%T%%K&
X, DL THIERTEE272O120F, wAS 2R L CEEHRSZEA L, BBk
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WEENICEHT L2 ThD, BRRFEFORWE ZAITHERT R, HEHFLE
ATHIUR, KAEFEOEBALREESL I MR BRI L DA R LA S 221572 <
7m0 REAENFHEE 0o T, EEXMNIMETT 5, B HBLTHEEDOKEZ BBHIC
ﬁﬂb BEZEEXRZEIN A~ L, BRBEFEAEET VUL, BEOEEEE®mD T,

D & TTEN LUV K BB L REIEIC L 5> T LY KEICAEFET A @<, L
$‘t:@m%)ﬁﬁﬁ¢éio . ERNOBECHEE I ERBEARIETRIEIZ 2 D41
i oy & EATEE ST AUX RV, %@%%\E¥@kﬁﬁm\%$%ﬁm\%%%m\
AR L, KM OIH ., KN OIIEE b 72532 ENAfEL 5,

1986~1995 D GATT (BIBIK OEH O—khiE) OULT 7 A « 70 FTiX, 1986
HE~1988 I KIT HAFZENENHE D 3% TOMBICE L T, FrEDHEE Tid—
WEABL (RWVBERIR) THABHB(LL., ZOBEZB2- 5 B (EOBEBR) 25HE
RAI2HlEL2EE L, YOI REBEFHEZEEED 4% & LT-73, 6 [l T 8%2iZ5]
-“é”J: T2, 22 MA (Minimum Access; X =< .4 « 77V R) =K A&HIETH

L KOEEIE MA Kk EMEIEID, 1995 E B I GATT & WTO (World Trade
Organlzatlon, AR EGHEES) OWEICH kI, 1995 FHED a A A PERIT 1075 7 t
THoTeDT, £D 8%=86 /it LhExE MAKLETHMERDH D, 2024 FOKAFERIT
735 it THY ., 8%D 588 11t & MA K& L TEBIRO—RBEBL Tl A HHL LT
IXDNT 220 FEBRIZIZ 77T Tt O MA KZBDTHNDHDT, 10.5%% MA k& L TiRd
TWbHZ Lz s, 8%IEhb T THRIEMAETHLDOT, TNLUETHRWVWIRT, BE
DEFIZAEBELTND,

MA KOR@EIFELM, MTEGA, A Tchrn, ERMIFT10 G tIZETHY,
SBS AfL MFEE[FIRFEEAY (Simultaneous Buy and Sell) | FXTAFLEZITH, EITKR
ZOWANZHEA Sh, BAZESE L ENOHZEEENT L2 0 | BUFICR L TRAES X
TR LA & . HIEERXBAGEMEZIER L, TOEHM (v—2 7 v 7) BREND
NEIWCHEFLE ZRE LT, ZRITBUFRA & 725, Z o5 lEaR Lk 251 & FiF T,
BARGLEMIEEZ 5 X Eif 5720, BINOHH~—T 2030, KMiEEsZ iz 220%
720, BUSIEMERE LT Z2ME L CHlEl~— Y0 28 L, REEE CEHRESE 2D
BEL CTX DT IROWFRIEMSE DOEZE NS DONER T, TX A0 mWEIUNOEEND
DNEF THFLT 5 HFRUTT UL, MA KOflik& A3 EAL LKA 2 5k T & 5,

BROKBEETIX, EAKOMEARIZERL TWVWDLIDOT, ~—27 7 v 71 ERO 292
M/ kg lZZ2 L, ISFL L THEALTERWEREN SN, £ 2 C, YEEERMAEADE
B EC LT MA KZ(KRBIBLCli A B b T 2825 & EiF 5 Z &3, IROFNER & 720
B75, TRbLTICIHEE cE 2, 341 M kg (1705 M 5kg) OmBEBLEZ#L - T
Th 3 ADORBEANEZE LR ThH 5, bkg THHRIAED MM KA 800 M, FRFEDBTE
PEAY 1700 M % 1705 Mo mBERiZ A Tl A L CH, £ E4 2500 [, 8400 iz &
T/INFIRFE CE 72D T, /INETIENSETR D 7 — A L=, BRI Z A Kom EK i
600 [ CH Y, 1705 O EEIFLZ - THiAT 5 & /hFE kg% 2300 FHIE L2722 503,
W72 o XY LEBR DO TREHRSOE 7 7, I L—72 EOH@EUAN T HARANDOFEEIIR
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HoMIRzREIL L, HEBESCRABBLZMD | FHRAM#RF O3 2 %2 BT
R & &AM A bl U CIER B B3 i 7 2 AVHE A TE D XD ICHBES BEE LT
L2 EMMAREE 22D, BHBEOMRWE ZAIZERITR, BeRSA I X D EIRE Y
38— Mg &R T D, T D720 MR THE AL K DB 2% ) - BERR L C.
SRR TIG AN T 5 Z ERRIBOIREN ) LD,

T AU BEHREROTEETH D LR, HRAEKOEREERTLHY, £EAR
RHLAMZEERELEECHLN, THIIHBRFESTHBEL T, Z2IN#EOMLFEK
BRI R 2 R IS HEE U, S EEE L, mah(b, |k, FEZEm L
L., BENEBEEZMRS LV EFRECH N 2R TCEE2LTHD, BATEELICH
22O W BUR 7 BRI IRE U7/ 2R BKE 7 — & TTILZ RN — R DI R 1T 1967
F0D 1445 77t 725 2005 FIEHK 907 7t ~, 2023 FFITITHK 715 Tt ~& F L, 2005
LD LK 21%E Uiz, KBHER T 2K E HEEE Tl 2005 4EI12134) 480 75 ha (~
7B =)L) hb, 2023 FEITIFHKI 430 5 ha ~ &K 10%E L=, k- T. KOHEALHEHE
WMo IR (FIR) 13, BATEAKEHE TIX 2005 0% 1.89t/ha 75 2023 421X
1.67t/ha ~ & 12% L7z, KETIEEMBKZ EI12 X 2 Mt B o b KEikoE
ANEBERTEFER, FAO/USDA ZRO#ECIdK 7.56~8.5 t/ha (FXK 8 t/ha) ITF
THML, BARDK 4.5~5.1 fFHm\, [ UHHERAEZR D 4~5 (b AETEX SHF
B2l b, 2D AN r—X7e EANKIE, 5kg800 MFEE CTIRFECTX HiRTH 5,
Z Iz BARO s AR 341 F/kg=1705 M/5kg % Il 2 T & 5kg2500 [1F & TR &
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NTW5, FETIE FAO/USDA ZOMETid, KROBEIL %) 7.1~7.2 t/ha | E THIN
L. BARDK 4.3 fFb@m\, MNZHAROKBRHEIZ L 2 KX, BARANCE B LHE
LThoL BHELTBETERL R ENDD, B K ERTE DB AL S fEdk
EREBNTEY ., BRI TRMBRA#END -0, BINOAEEEN RV KN, Z0F
£ CIREEBSNIFFAE RV, (LR —1 (2025a) 1T MBUITAEEZMZDER 2D T,
BN AN SE 5 MG B 7 —LleoTtz) EHEHIT S,

JRFERRE RPN — A DRZOREIL, Bkt 207 =22 LiE 2005 FD
196.3 7525 2015 AI21E 183 HF I . 2025 4F-121E 100 H & El> T 99 H i~
WL T, BEmERLL. BKERHEH T 2005 0K 200 A2 D 2020 FICIEK
136 77 A~ 2023 113K 123 HTA~ERI 39% D L CT& /-, L-oT, BEEmEE1A
WD OKOUFER (S5EAEEM) X, 2005 £DK 4.54t /25 2023 4E(Z1T 5.83t ~&
28% LML Tx 7, THIG) X (i) OREBORE L TORNBORICL > T, [
51 X i) 22T REFITEERE L CTHEE~BIRT 20, A TIER BFEMIC
KAEZAET D72 JRFEN— A D R FEBIEE OFRENT 2005 F00 5 39% b L T&E 7=,
L2r L, MUNFERE 2005 4E L D &5 21 % DT £ 0 | WA AT X - T
LTH, BHITKHE 2 EERFICE LH SN0, BHIE 2005 2025 10% L 23
RKLTWRNDT, ZDENPK 28% DKIED T BAEFELD LR A7 LTn5, 272
U, FBEEED ERIT, REHBEOFT/INOFERFZTIIRV oS, 23D 40ha L
OB HEFE A FFOFEIL 1000 B LA EO KBIHEERFICB W TELZ L O L HEHl X
N5,

Z T, MRER (2025) DX DI, [REAESCHIBORE, RBIORE, B4 - b
DR EZHIEREEL B2 Thb, B OHNRFEE ST 2%, AME0 b
RKOENTWE] ETETHIHEDOLH D, UL, Akof#EERTITRL, B T#KiE)
X i) ZHNETHIEMOREBOR 2Rt R0 | BEOHRLRELH VAT, &
BEFNCHR DT ThH D, REOHER: « flik o Rt iz (2025) X T I45F
DAKERE) ) IR A MBI T CROZHBIER, ZIUICb oL hEANDLZ &L Fil
VOKOTREmZ B L CREENZRDOIVENH DL | LT 5,

10ha A D H/NEHIEFIE T I IR OMI B 22 E032% < | KBUREZEE A~ DR EHE
B R EED A HE LW, HEAEEEDR ELREECH B DT, FriEEIo-
DIZTITM 2 & FAKMEERT 2 X 0 I3RS 20, BiSIEM~DIREEZ RS X5 52157
VW HAROBMIEEIL 68.4% EHAE S THY, EEELERABOE LA EHE LT
WD, KRB AR, BB M ST XA 21T+ 5720 Tidze<
B Ci A2 a2 BHE L <. REBEEMMA R L, b XRBIEOE A%
ATRBIC L, dnflck B2 HEdE U, 7@ AEEESCREETRORIE EFICHED 5 Z ENEEND,
FIIC KV S ARREZRNT S, HAEOEFETEIC L > TRE~DOBIREZ BRI L,
RHAROHNFEZfER L, B EBROCEBLZ2REOR L2 RIS TIEH L2 088EEL H
P

FARAET (2025) DRI 2 K512, B L SEOBEEE AL L. B KkOER
VESCHEPE & Mtk DE FEZE A~ DA & A L— X3 FUIE ., Ml A8 BR 7R D FH A7 e A3 et X 4.
CO, DHIE7: EERBUGEIZ BRI 9 D, B - SBREEEOHIR & HiHH T & DR |
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FAZIZ KA & DO/NT o ZADOEN T2 il BRI 2 5256 340X, BLE O EE o KAR T —fde
b2l L., @EOH F st Z W IED T, BARSERD AT  ZAORNTkE « BEN
AEEE 2B,

9. RIERFEOEHBRBF 2B 2 RIEKE : B, LHE~, MHABHL

1947 FThhE 7= v b (GATT : BIFLE L O—EBICBT 2 — % E) 13, SUuNd7 A
UA7eE 19 HENSNE L-ZEMOBSMHE THY . ENEEXOREBCRFEL L TX
JRAIE LT BERIRZF80T, BIBLOAZRYD . ZWIZE > THTE L AWICERZ 5| &
TFAV., BEDESMREAEEFELLEIC L > THEpEO AR A2H LD TE 72, GATT
FRIEL, ZOREBSI & T OOIIT ZEHRE TRET 5 L0 b ZHEM TR 2139
WENRHTEN THD LER, ZHANEG LRI L > THBIZSI & NI TE7,

1955 (BEFN 30) 4F A AT OEIRESRO—B & LT GATT (2N L, ZAE SR
W (02 R) Ik B TERLOMBISE T2 ED TE 7, 1960 FRUED 7 2T
4 = TU L RRHIT U RO, S8, SR, AR & TR OBBA RIEICh] &
TFe—FT, BEDRCa A8 E LT IR mE | [BFEA#E 2HAICH
M b EEE L CM<PRFE L T& 7z, 1995 (ERR 7) A FE Tl = A o AF&EHIRIC L v 5
BT AZE L & U, EEEA e RSSO DENKEREL SRR L, (REL T,

L2vL, 1986 (EIC UL 7 A THRIBSNEIAT 74 « T2 KTiE, i ABS O
HBESCERBLOB & FIF 72 E g S, 1993 4F 12 HICRKAEICE -T2, ZO/REILE
WT, BARIT = AR TXRTOREMEMITE U TR 2 &/ LERIL 2= 7 ATz,
1995 £ 5 GATT 1 WTO (H5VE B 3fk& L, BAIZ = 2 12B L i TBIRAbRS
T (BISMEE) | 2RO N b VIC, [HF 2 ZEERE] OFRpIfEESE LTI=v A -
T EA (RIEEMAZRE) ZFA, EEED 8% L& MR CliAT 5 Z &Il
7oo F72 1999 F BT AFERIRZHBPE L. & EEBCORRBULIZEIT LT,

S=vA T ERALE, BOVEBUC X A FE EOBASE L AZET DI OICHRE I
7o, IKROEMARE 2457, 1995 FOLYYNITIZENHE EOKN 4%I2HT-D 42.6 1
USRS, LA, A 0.8% 9 OB L7z, 2000 FEIZIIAN 8%ICET HITT TH
ST, EBRIZIE 7.2%D 76.7 77 h ATwRZAENNT-, ZO% b, BBOREFN 77
ko DERADGNTN D, KEREIAE 2 72 2024 4E(ZIZAEFERED 735 5 t £ CHijsi L 7=
72, 77 5t OAFT 10.5%1C B> T\ 5, 1995 £ 5 2023 £ TOMEHIZ I
X, S=~L4 T BATHWASHIZ 2 A0 fmi%, SR 44%, INTHEH 26%.
EBAK 16%, £ L TERMAIZDLT I 8%IZEE>T W5,

1999 45 4 A B2 A OREFUL A FENE S iz, YYIOBBAEIL 1 e/ 7 46720 351
M 178 Th o725, 2000 FI2iF 341 IR E SN, ZOBERE A ZIE, fETCHHEA
WA AZARICHAT D Z ENAREE 257, LML, bkg T 1705 M DOBIRLA 3CHA 5
BN B D 12 W AKAM + BB > [EEEAM, THLINITKARE L CZOBEBUIEETH Y |
FEEOWAIXIZE VLA TV o7, BARBUFIZ, 20 341 &9 mBBKEL R
HE\ZDl > THEEF T 2R EBOR &2 & > TEX T2, ORI KA D FE BS54 1) 23 ok [H e
KIZIBWIBWEWERTIERNO T, AROMREBORTIT 2L THIE] < i) &L T
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DIEMPREBURICHE £ - 72,

& T AN, 2024 T THFIOKERE) ] TRABOKMBEEZ 5 &, IMINKD T L=
— X% 5kg T 775 M+ BABL 1705 [ =2480 M < [EpEF-EIKAM 2670 [, & ifdis L, i AK
i+ BERL <EPEXRM, E/xoTolod, A4, A b—a—I F—, K, OK A 7, &
WIET T o & B ERF/NEIE TIEHRIFED B L 1 — XALBRIFED B8 K 7s L ZilE A
IRFe L, 1ZIFEIRFIZFETE LT D,

Z 2T, B D AREETRRERS/ MR TN ER Lc X 52, BUXBURZ ZEMICH B
1k U CHIBEBUR ~RL L, BE 1030 5 BE CEMiZ A AKX E L 0 2 < e, kAR
KA RIE SR LT, SMOKEELINE D /et 5, £72, EEHSHOH D
BB 7o K & @B 72 flifs Tl 9 auE, AMERBERIT S L. K EOFITIZEN IR IZET
ZlbuaeE b, BREMRARE D UET D,

BEOKAFEIC L EEBS D230 B3, 1kg341 M (5kgl705 . 10kg3410 M)
OB b BPEAICEE L LT, EA B B a2 ha D TR, BRIZ, Yy A=K
DX RERIFEYL, Yy R=KEA T 4 DAKERHTOE TSR LR, A
YT A BKDL D I RRIFES IR OKERARARD Z LN TE R EAR & LTl
EER T TH A D, BHRBEFTIGZLSIMNIIE, &E ELE T 2 A3, JEARIE
SREARRBICHHEMALTH, MEDICED2EARANEL D,

R ClEa X ORI 10 THEH D . K HRENRFEEIIKBILT42oH5, (1) E
BIFEDA T 4 DKITHARD 80% % 56D, A > R, HE, W7 U7 #E. KEmEHR L
THEEESNTWD, R THARRTHIRS LAKRGNDRL NPT 3 Y LIEWRT,
SRR 7R SRR, AL — BT T VY bR EICELTWD, (2) BREDOY ¥R
= KIE 20% % Heo, BAR, B, BV, PEEAGE. KEL KINO—HTARE S f,
BRI EDRIFR D KT K RSN EFEF LB TIEIZE L TW5, (3) Ehifi
DY X N=HKRIIT XY U E, T UT OB, PREAO I TEREI N, KRTT v
ULTWADKE D RNDHRTEZE S Th b, (4) Fhiff & SRR 4 BT & bw 7= drokiff ) &
%o 1908 4R 158773 > W.W.Mackie 23 fERifE & BRifE 2 #h ) &bt Tl R Lo H
RifED B — R (Calrose, rose [XFRIFEDEM) 355 L7-, K5 (2000) (2 Lhix,
& S VR By o0 [ERF A —BREGIZIE K LT U 7 4 b = 7 Tkl & SoRiRE 2 3 ) ¢ Sl
SR L=k [EE 2 — R (Kokuho rose) ##h5L7-, TS I3B L KIEBIEIZ XD
PEfRC. o0 v ) TRREFETFTORTH D, KE 2~3ENEE L AN THRITIEE
KIFEIZUT < . AKEDRD TRIFIZERFBEISITVEDWE 20T, EORFICHEA TE
LHER S D, WbWEEDDHTOIL, WKEkE D2 Nz TR HiEbH 5, B KRR
BRI L, EEENLZLS . KEAENARETH D, SHFONE, 7 L—F, iR
B EDOIBFERTIE, 29 LIAKE BAREXRE DT L RAMBBEIM b DB 23 A
FU., BERENFEREARALHESTHMLTO ) BITAKOKRIENTE TV 5,

EHIT T v "= W KREERS 3HEEBARICRBNH D508, ENENORBERIZE L7z
HFREo T D, T IHREERL e U BEEIRL Tl A B b & Be IR L, [ERICH
ICAENEEA_TE W, Mg Ek2 R THBRIOBRIRSE S Z L, HHEERFEOEEE T
(consumers’ sovereignty) O RHINSEEOBEIEEK S 25, HHEBEFORNWEZA
WCHEAIL e, BB CEGEENR S HBURTIL, AAEO 2B Y B HARTIE
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5kgh000 [T, 7 A U I RCHETI 2800 M TRELNTW D, FIRFICKEED 2B Y
REE e — X7 AV 7 TIE 2600 FITRELIL, KEEOHI LT —ZANKETHLHATYH
2500 M TIEHALD & D R A G 7 BLGe I, A B1) 7 BIBL-Clia A il FR 72 & BURF LTINS X -
Tﬁmﬁ%@ﬁ@ﬁm%éﬂfwékbf%b BRI AR L 205 B 7 KR 2 4
BE « ZEIE U CHAFEA B BICEFICE X o2, Ako BBRERHEGRFICHT CkE
fﬂﬁ\:bbtxéﬁm&<@éfkéoo

axDE5EHE, EEAOBHBEEZT UL, HRPFOa 2 ZHHICENRD Z ER
TE, AERTHFEIC X 2@IE2MRERS TE 5, RMEOFEITITERRR (7o LI
BIML) CTHHICEAL, BEOFIITmEER (v LIMMEBIR) CTHRICEM T2 &0 )
H BB SREAROBRARIZ /3, BEGESHETES W5 OFERARIZT
SEEMNIRDZENTES, F 500 EALNT THEEKREZRA T 2 HLEHITHELS 725,
1995 EEN D 30 R CEE AT TR 1K 5 TEMEEZ M- TE 720, ZOMmEE %
7 L, EHEBEICHTHE I RBFNIOH M7 BEERIZ 15 TEMAZEALT
BT, BELERGINDEMNIARY, BRAKRREZEDDL I ENTE D,
TAYAFMR RSO TLEETH LD, RAAFHOREETLH Y, BREMBERL AR
LZRREITIEFICE Y, FRICERBERLERLEMREDIEFITE VY, BRI AT
DILTHEETHLN, Ar ) —"—Z2DOELEIERIL 38% LK< b | BRLERESIEE
IRV, FIRFICEIR B AR S BIRZ 2R E S IEF IR, HEREEBORZ M L TR
B L TW5, EFEICEDBNERICE > TEFIIFEME L, EAEML L., ETEL
L. BUEDKRMERZOEHERNIL 69 mICE TEEME L, FHRORBBEIENIRVRILTH 5 3,
T A YT DE D T LR BER TR B 2 FEMAIEA LT, BEAEMNE L BFEIEE
KIBIZEDIVUE, KIERBELZR STV EF 5 EENRD L HIMCEE U T, bz v
1T 69 MOBEF Y FEE FF2Z b afEs b, K 13 ©EY, BROBATYH
50ha LA ED KEIBRZE Tl HFREHAIE 1471 THE B2 5, ;D%%Lw*%i@
2 < L0 LZEMCHFA L, ENTREND 2854 3@ i, BEiE S Lo g
L ThAD, BEFTHEMIC 100 5t J X, IWTF—= (2025) AfEMTLL51CEN
DIEEDfFEKFIEIC 2 05D, ENTHEEL 220 KA R ORI, Wty % 2 OfiHEIz
FEHIER W, EROKEENZGE | BHROKULEZSFY | K - RS E T 72DIC
B BURIC & 2 FAMb, ARAEEME L, RATRb, BROZEb, Kiliskg., KBtz ik
L. BREDOEHABR{EZ TE 5L 910, EHEMZR B BB CHMNREELBRK
Tég%ﬁ%_%@ﬁé_&#%_ngkékaza

1 0. BEYE L BHREREORYIEIE

AAROREEHIT, BEIERE (Ir ) —_—2R) BNEPFEHD 1946 FFI288% H H >
T=DN3, 1965 FIZ1E 7T3%ITIK T L, BIfEIE 38%IC b & L s L <. AkleafmEmo Y
ATBEESTERLI L THD, od. BEY - KB -BXE - B - A - AR E
%%Fﬁﬂjkﬁﬁb KR TR LRET D, BARORBHRMARFE X, RKE
O TEEFERE] ITLDE 2024 FET, EFROKIFIMA (=4 -T7kR) KxaE
WTN%T%é#\b?%u:y9%&kE9W&¢§8M&%i6M&@ﬁﬁ5%&
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WIE 48%. BF3E 22%., R E LMD TEV, DF V., BREERITIEFITEY, BKED
FMEHI LD E, RTOHEY I ) —_XR—20BLAMEOFEET % 713 2021 4
T ANMA—A TV T 233% 2000 F % 204% . 30L7 7 > A 121% AL T A Y H 104%.,
5ALANA 2 93%, 6L A 83%, THEAT =—F 2 75% .8 iiA X U & 58%., 9firA
2T 55%, 1047 % 53% & 5EZBATWAHN, HARIEZ38% L IEFITIKS B¥E%E
B L TE =,

# 7. FEHE- - #IROABEABRT VXS (e Y —_R—Z 2021 £E)

| JEx| 2013 2014 2015 2016 2017 2018 2019 2020 2021
1 F—=A+ZUT 223 213 214 202 233 200 169 173 233
2 ht4e 264 232 255 257 255 266 233 221 204
3 IR 127 124 132 119 130 125 131 117 121
4 FAUAR 130 133 129 138 131 132 121 115 104
5 AR 93 80 83 a5 83 100 82 94 93
5] (S 95 100 93 91 95 86 84 a4 a3
T Ao r—=F 69 80 77 76 78 63 81 20 75
8 TFR 63 T4 71 65 68 65 70 54 58
9 T2 F 60 59 62 7%} 59 &0 58 58 55
10 HAS A 69 T2 64 6d T0 &5 Bl [38 53
11 AT — 43 47 50 49 50 42 42 45 46
12 212 51 56 52 48 52 51 51 49 45
b DB N N SN N S ST s I s
14 | 42 42 43 ar ar 35 35 34 32
15 & 33 34 31 31 32 35 32 32 31

(AT RAKERRN LY =4 (2025) 23MEEX,

X 14. BAOREBRBORMKHED

(%)
100

86

9 -

SEEHA—ARHEKE

80 -

o 64

60 -

50 -

Ha)—AR—Z2 B EHE

40

30 -

20

10

n i el i L i i i i bl i Lo i i i L

BF140 45 50 55 60 eyl 7 12 17 22 27 502 6
(R

() RARE, THAROREAGR,

X 15. FESEORMHEGROWES (hu ) —~N—2)
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ENED FHEEHRFEMaY—~ -2 0 #EGE)

*E
I

131
130

75 A

50 1

op daaaaa s i a1y

M M P L1333y i
— 7] e 1] [=3 w =] T3] = 13} < 1) @
8 8 3 3 B 3 3 3 g 2 b3 5 5
- - - - - - - - & & [ =1 X1

() Bk EETEHISIER) . FAO  Food Balance Sheets” FHEICEMAESTHE, BEI DLW TITRE
EFEARARIER®BER]. A1 DLWTIRA EBETITEFERRESE]I L5, HiEREE
HEHBFTL BHERBICSOIEERGERBOINSTH S, ub, FEYIOLTIL, ANSHTEEE
LTVE, Fio, ZIba=LEIE EFH0 . F /20T, S0 EAN 1 vEsh BB THEL T
%, ABTIZ ISR, FAY, A7, AS04H, Aq s, AT z—F . BEO EiFy,

(Hih) BMOKPES TRETHRE] »OERRET — 2 KEs1EX,

B 14 R 15 THHALVRIEY . BAROEEIEAERIE, HEZRO TRYIICE FMER <
B EEETSH LELT TRBEDORE -HRBIIED LI EVEFREDEARTHY |
BEHERERO EALTFCKEEEN S DTN D, ZOEFRE OREARFIZ K L X, T
¥ EELIWE (balanced growth) %9 2 HOEBR TOEEREIZIX 20,

BRFERAR GO, BEMHZE K DRV, BUFHZE KT 100 77 t TENOERKIHE
BEOK 14% T, 1.5 » ASICHYT 5, RETEEK 100 5t 2z 5 & A7 200 5t
TR 8 7 HAITHY T 5, BAKET — Tt AL EEZET/NEOENIERIZ, EAN
TERICKHLTH 28 r AL \WH, U LT, AlfEH IS S < Al E EiE
BURF & RS THI 170~220 B (5.5~7.3 » A) 3L\ 95, ZHITIEA (HEE=RLF—
BERE) 23l AEOFIX 90 H (K38 # A) 5 &ED D AMHE &L LE > T,

2025411 H 7 BIZ, BEBMHENEHEIN THEBAENRL Z > 72546, ZTRITHARDF
SEHEFREICR VAL LW ETTEHORENR S o7, RICEBRIZZNNEZ > THAN
FNLEHEFERROBEL L, BfFRIRLEEZ LTS5 L, BiBMEHRE S TR< BAA
WA OWE EEH R Z HERMENRH Y . W ST D AR IEY 72 L Ol A D3 g
ZDfEHREREED, ToHE, KOWEEIFHS » A, IhEWEFX23 »H, hvEray
5135 2 » H CIRE 2L 720, IR AREER L 720 155,

FLARFZAAF—FJRICZ L, MAMKEE AN E ARIT 99.7%. RARHT RIE
97%. U7 1L 100% TIRFELNEERGFETH Y . R0 A &R BHERITZEA
D 38% L0 HIZIKL . 22 T 11.83% T E /e, HAITHEDO R _EEF 85 T fiahk
FRE L X, AMIEE X 5.5~7.83 » A CIEAZ2 &, HENIIIFTEL L CERQM M A2
R RBIET TR, BB, N7 v 7 EE, HIEHE, il S o mfE b IZIEE L L,
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BRAM OPEE, B, PR, W, BT - BT E bR L R S EREDN S D, £
BHE AR R 38%., BIRT XL F—HBRIT 11%ICETE L KT L. &b 210 b B
LR S AR & D HAROBUR TIX, BRGkeie D OB T 728,
R 2858 S & BRI, SERIAN RIS 2 Z EBNBEHTH 5, FFICBUEF AR E | iR
MEEIL, B2 EROERICBE T IO I =2 L— v 3 S DWW TR O [ 5 6%
e L, BEIZART D Z LiTMxtichlmEs 2 & L34 2 THRIEAOBERME (strategic
ambiguity) | & WERNEONRZIFAZ T 2 LERH D, BERSICL- T, BHZR
BURI « PRI AL S RN &0, FRANROFA - glchr EF 2 X9,

AARTITENOREMRE, WOKF#EETIHERLK (housing, food and clothing) & S\ Mxsx
BN T& 7=, BT TITRIBOEECHBICM 2 DRECKE, i, KIRZHETD 2
L RICEBZHER L TMmEARSZ L, T LTELERERLEHETHZ &, DEYKE
FEEAFORARFRLE L&, MIETEENRNEOPENFERESCHBEICM 2 5 KA
OFEER- L, WICEHZH> THzBOTHEZE T, T L TR=(ERMEES>TMDOL
EERMRT D AITETEENRD D OMPKIROEE 2 F7- L RICEHEZ B ThHZ2 B X
Z L CTHEEOMER O th A0 7 SICEERIREFT 2 R T 5, ZhRETOEMOIER
W7 AEfFEHETH D, ABOTEL « HHSUER EARIZHEL TH, EFOTDITIE
BY) - BUITIMEARRIRTH D,

TRAYBRLT T VNI ES RGO HAR~OEG A 1 F AT T SR OB, vk
W, T, SRR EDOEEIZTA Ny 7L, MESUEPRET2BERH D, NEOBHAR
~OEHAIEFEIUL, T—RA, T—OA, ) EARETEILE T TR NRURREL R E
DA B+ TERL 2D | RITVFESURITRET 2 ERH 5, AARTIIHKRAIC
e EENS L, TEAEROENAEEENME BEBHEED 38% LKV T, BURTIX
FEREFEIIER L 525, Ko TERZAMREDT-DIZITELEEIILNAE L FEET
LT liF, EREERD, FEOKTIZH, BFAEFEIX 90% THY 100% TILARWDIZ,
EFEICH VIR E 7o o DI BRI e R R 2 &, KRR LRI O [HfoXEEs)) <
FERAMCREI L SREO 2RI S, X 15 o) EHMICATH, JelEREE
AR T HARD EEEBUR T IEMAO MR IBEUR 2 /i L C & 7272912, 1946 (BEFFn 21) oD
88%. 1965 (HAFn 40) 4D 75%71 5 2024 (455F1 6) FD 38%~ & & H ERIT I &
L. BELERED Y 2 71358 L TE T,

ERICHDBKER D7D, KIEEEOFML, AEMKT, KISk, EXF i 69
OEEMEE HTo b L TE M, KRB L, AEEERR L, @b, BFbkE bbb
F7oDITIE, B L IRIE DB A L » TREOAEENZ RIS E D . BRETHZ KiE
251 & B, Bz BN IED TERLE BT HERS L L E5 45, MEORWVEEY
EREICHROICEE L, REDRHITRHZHCTHRE S50 5 LI, Rk
ZHE L CREmA BRI E > THR T DL 223 ALEEWZ Y 27458 LTl
THHBEROFEA TR AL TS 2 L2, REUIMREEOWE L RRBICE > TTE
HChD, TIEERT TR TESCHER ELETOERIIBV T, HEBEFTSARH %
MESRICHERF LB T 52720121, KAsEEE BB S 2 AT CEERETHITE 9
I KAFREE L BUE - R CORERED B IREICRIE 285 2 23, i B
EEZD,
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FiZid, BANBEZOENBKRNRT AV 0 CrfhE CREARE e/ PRIFEETE o —
RuEBF LI LI, 2SR RCREERMNTERICL > T, EHRLIGHETKE
AEPEMFIRE T, AR 2RI L, A 2RI L, 2 L THEES 72 ER B
RV R 22 LT, B ERERCE LRk ELmD DL ENEEND, BF
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